BIDDER’S PACKAGE

PUBLIC AUCTION OF PROPERTY KNOWN AS:
111 SAGAMORE STREET, LYNN, MASSACHUSETTS _

AUGUST 30, 2012 AT 11:00 a.m.

PREPARED FOR U.S. BANK NATIONAL ASSOCIATION AS INDENTURE TRUSTEE
ON BEHALF OF WATERFALL VICTORIA MORTGAGE TRUST 2011-SBC3:

JAMES C. FOX, ESQ.
RUBERTO, ISRAEL & WEINER, P.C. .
255 STATE STREET, 7" FLOOR
BOSTON, MA 02109
(617) 742-4200

THIS BIDDER’S PACKAGE IS PROVIDED FOR INFORMATIONAL PURPOSES
ONLY AND ITS CONTENTS ARE NOT REPRESENTED OR WARRANTED TO
BE TRUE AND COMPLETE. INTERESTED PARTIES SHOULD MAKE THEIR
OWN INQUIRIES AS TO ANY AND ALL MATTERS THEY DEEM RELEVANT.



10.

11.

12,

13.

14.

TABLE OF CONTENTS

Mortgage

Assignment of Mortgage from GreenPoint Mortgage Funding, Inc. to Waterfall
Victoria Master Fund, Ltd.

Assignment of Mortgage from Waterfall Victoria Master Fund, Itd. to U.S. Bank
National Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage
Trust 2011-SBC3

Judgment for Entry and Sale

Mortgagee’s Sale of Real Estate

Form of Memorandum of Sale

Form of Certificate of Entry

Form of Foreclosure Deed and Affidavit of Sale

ALTA Lender’s Title Insurance Policy with Endorsements

Title Update

Municipal Lien Certificate

Limited Power of Attorney to Combined Investments LLC

Order Granting Relief from the Automatic Stay

Order Discharging Chapter 7 Debtor Enkeleida Valle






‘4

o

Y

< I

. ? e‘\% 2%60 o6 16:58:00 Ll

o,

G Pg /16

128/20
g o9/28/
9ov |
Afler Recording Return To: QQQ@ Property Address:
BARRON & STADFELD, P.C. @@@.@ 111 Sagamore Street
@% Lynn, Massachusetts 01902

Boston, MA 02114
JKB/File No. 20209-1149
Loan No. 0202978656

100 Cambridge St., Suite 1310
eo®

{Space Above This Line For Recording Data]-em—wmmsre

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 9, 11,16, 17
and 18. Certain rules regarding the usage of words used in this document are also provided in Section 14. -

(4)
®)
(©)

>

(E)
(F)

)

(K)
@®

“Security Instrument” means this document which is dated September 28, 2006, together with all Riders to this

document. . }
“Barrower” is Enkeleida Valle of 18 May Strect, Salem, Massachusetts 01970. Bormrower is the morigagor under this

Security Instrument.
“Lender” is GreenPoint Mortgage Funding, Inc. Lender is a New York corporation organized and existing under the

laws of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945. Lender is the mortgagee under

- this Security Insttument.

“Note” means the promissory note signed by Borrower and dated September 28, 2006. The Note states that Borrower

-owes Lender TWO HUNDRED NINETY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars ($292,500.00)

plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later

than October 1, 2036,
“Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest, .
“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following ridets are to be

executed by Borrower. [check box as applicable}:

IX] Adjustable Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
{1 Balloon Rider [] Planped Unit Development Rider  [X] Commercial Loan Rider
[] 1-4 Family Rider [] Bi-Weekly Payment Rider ] Other(s)

“Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

“Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,
“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated tbrough an electronic terminal, telephonic instrument, computer or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

“Escrow Items” means those items that are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under coverages described in Section 5) for (i) damage to, or destruction of,
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the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of
condemnation or; (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument,

(N) “Successor in Interest of Borrower” means that any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument. _

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of the Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of Essex, Massachusetts:

The premises described in Exhibit A attached hereto and made a part hereof.
which currently has the address of 111 Sagamore Street, Lynn, Massachusetts 01902 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter efected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and’ demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CONVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ali
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check; bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity or (d) Electronic Funds Transfer, : '

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
‘payment or partial payment if the payment or partial payments are insufficient to bring the Loan ¢urrent: Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan’
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making paymenis due under the Note and this Security. Instrument or performing the covenants and
agreements secured by this Security Instrument, _

2. Application of Payments or Proceeds. " Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in
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the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for payment of dmounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; and (c) premiums for any and all insurance required by Lender under
Section 5. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees and Assessments, if any, be escrowed by Bosrower, and such dues, fees and
assessments shall be an Escrow Ytem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
. Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when

and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bormrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement" is used in Section 8. If Borrower
is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 8 to Tepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in.accordance with Section 13 and, upon such revocat:on, Borrower shall pay to Lender ail Funds, and in such

amounts, that are then requlred under this Section 3.
Upon payment in full of all sums secured by this Security Instmment Lender shall promptly refund to Borrower

any Funds held by the Lender.

‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
‘ Borrower shall pay them in the manner provided in Section 3, '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or. (c) secures from the holder of the lien an agreement
) satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Secunty Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

muore of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for real estate tax verification and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected on the
Property insured against loss by fire, hazards included within the term “extended coverage, " and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect
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such determination of certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood. zone determination resulting from an obJect:on
by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the '
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provnded that such i mspectlon shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eaming on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2, 3 :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile -
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 19 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
right to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund or unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ot not
Bormrower is. residing in the Property, Borrower shall mainfain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
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false, misleadi:;g, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence. :

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: {2) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees fo protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 8, Lender does not have to do 50 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 8. : h

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. : ’ :

9. - Assignment of Miscellaneous proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ' : '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such

- Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intersst or earning on such Miscellansous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

' In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of the
Property immediately before partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums. secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to the Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
‘Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, imnless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppoting Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respand to Lender
within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
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“Opposing Party“ means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has & right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
- judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument, Borrower can cure such a default by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instument. The proceeds of any award or claimn for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Bomrower shall not operate to release the liability of Borrower or any Successors in Interest of

. Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

without that co-signer’s consent.
Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
- this Security Instrument, Borrower shall ot be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 17} and benefit the successors and assigns of Lender.

12, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's

default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Insttument to charge a specific fee to Borrower shall not be construed as a prohibition on the
~ charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Apphcable
Law. .
If the loan is subject to a law wluch sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
‘any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from the Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge (whether or not a
prepayment charge is provided for under the Note.) Bormrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Barrower might have arising out of such overcharge,

13, Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower. shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substituie notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
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deemed to have been gi\'ren to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. :

14. Governing Law; Severability; Rules of Construction.. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, buf such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice versa;
and (c) the word “may" gives sole discretion without any obligation to take any action,

15. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
transfer of title by Borrower at a future date to a purchaser. ' ' :

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. ‘

If the Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

- period of not. less than 30 days from the date.the notice is given in accordance with Section 13 within which Borrower must
pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
: 17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”} that coliects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. ‘

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmenta]
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta] Law; and (d) and
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
~ enything affécting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to, normal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

‘Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release of Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aind agree as follows:

19, If the Borrower shall default under this Security Instrument or under the Loan, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the STATUTORY POWER OF SALE and any other remedies permitted by Applicable Law. Lender.
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence. :

If Lender invokes the STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale to
Borrower, and te other persons prescribed by Applicable Law, in the manner provided by Applicable Law, Lender
shall publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable Law, Lender
or its designee may purchase the Property at any sale. The proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited o, reasonable attorneys’ fees; (b) to alt sums secured
by this Security Instrument; and (c) any excess to the person or persons legaily entitled to it. - ‘

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security -
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Applicable Law,
21. Waivers. Borrower waives all rights of homestead exemption in'the Property and relinquishes all rights of

curtesy and dower in the Property. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider(s) executed by Borrower and recorded with it.

' - Enkeleida Valle

. [Space Below This Line For Acknowledgment] |

COMMONWEALTH OF MASSACHUSETTS

COUNTY OF ESSEX, ss. September 28, 2006

On this 28th day of September, 2006, before me, the undersigned Notary Public, personally appeared Enkeleida Valle,
proved to me through satisfactory evidence of identification, which was a driver’s license, to be the person whose name is

signed on the preceding or attached document, and acknowledged to me tharﬂy for its stated purpose.

Official Signg?re and Seal of Notary Public
My Commistidn Expires; / /V/O G

371993
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: : ADJUSTABLE RATE RIDER
(5 Year Treasury Index -Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September, 2006 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “MNote")
to GreenPoint Mortgage Funding, Inc. (Commercial Dept.), 470 Totten Pond Road, Waitham, MA 02451 (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at;

111 Sagamore Street, Lynn, Massachusetts 01902
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial interest rate of 7.875%. The Note provides for changes in the interest rate
and the monthly payments, as follows: ) .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates - -
The interest rate I will pay may change on the first day of October, 2011, and on that day every 60" month

thereafter. Each date on which my interest rate could change is called 2 “Change Date.”

(B) The Index _
Beginning with the first Change Date, my interest will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of five years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information The Note Holder will give me notice of this choice.

(C) Calculation of Changes .
Before each Change Date, the Note Holder will calculate my new interest by adding 2.5% to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity data at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

‘ (D) Limits on Interest Rate Changes _

The interest rate I am required to pay at the first Change Date will not be greater than 12.875% or less than
2.875%. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2%) from the rate of interest I have been paying for the preceding 60 months. My interest
rate will never be greater than 12,875 % or less than 2.875%. .

(E) Effective Date of Changes . , :
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my mionthly payment
changes again.

(F) Notice of Changes _
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions I may have regarding

the notice. E (/
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Adjustable
Rate Rider,

Zq ) i éd_"m Enkeleida Valle

371994
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’ ' ' COMMERCIAL LOAN RIDER

THIS COMMERCIAL-LOAN RIDER is made this 28th day of September, 2006 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”) of
the same date given by the undersigned (the “Borrower™) to secure Borrower's Loan to GreenPoint Mortgage
Funding, Inc. 470 Totten Pond Road, Waitham, MA 02451 (the “Lender"} of the same date and covering the

property described in the Security Instrument and located at:

111 Sagamore Street, Lynn, Massachusetts 01902
[ Property Address)

COMMERCIAL LOAN COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hereafter attached to the property to the extent
they are fixtures are added to the Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located i in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, ail or which,
including replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrumient, All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a Ieaseho]d) are referred to in this Commercial Loan Rider and

Security Instrument as the “Property™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ‘agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable

to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss in an amount equal to
twelve (12) months principal and interest payments due under the Note and twelve (12) months of Escrow Items
required under this Security Instrument in addition to the other hazards for which insurance is required by Section 5.
E. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and fo execute new lesses, in Lender's
sole discretion. As used in this paragraph E, the word "lease" shall mean “sublease" if the Securlty Ingtrument is on a

leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shail pey the Rents to Lender or Lender's
agenis. However, Borrower shall receive the Rents until; (i) Borrower’s default and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an

absolute assignment and not an assngmnent for additional security only,
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first
to the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the

Prnperry as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instiument pursuant to Section 8,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from exercising its rights under this

paragrapl.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents .
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and- Lender may invoke any of the remedies

permitted by the Security Instrument.

H. DRAGNET PROVISION. In addition to securing the Borrower's Loan, this Security Instrument
secures the payment and performance of ali other obligations, debts and liabilities of Borrower to Lender (whether
such obligations, debts or lisbilities are direct or indirect, absolute or contingent, due or to become due, joint or
several, and whether now existing or hereafter arising) and the performance of all agreements, conditions, provisions
and undertakings contained in this Security Instrument and all agreements, conditions, provisions and undertakings
contained in the Borrower's Loan, and any extensions, modifications or renewals thereof, including any increase in
the interest rate on the Loan agreed to by the Borrower and the Lender who reserve the right to make such
agreement, modification or change against any other party having any interest in the title to the Property

I. LICENSES AND PERMITS, The Bomower shall retain in full force and effect and not to allow to lapse
or be revoked such licenses, permits and allowances as have been issued by any authority for the use, benefit and

enjoyment of the Property.

J. LEASES. The Borrower shall not ¢xecute any lease providing for the payment of, nor to receive, rent for
more than one month in advance, other than last month's rent and one month's security deposit; the Borrower shall
not enter into any lease other than in the ordinary course of business containing usual and customary terms for the

type of property being let without the Lender's prior written consent.

K. OPERATING STATEMENTS. Dunng the term of this Security Instrument, the Bon rower shall deliver
to the Lender by October 15th in each year during the Loan term: (1) an updated rent roll with copies of any new
leases at the Property not prewously supplied to the Lender, and (2) an income and expense statement showing the

Net Operating Income as defined in Paragraph N of this Commercial Loan Rider. ‘/
E
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L. USE OF PROPERTY AND PROCEEDS. The Borrower agrees that neither the Borrower nor any
other party directly or indirectly liable on the Loan, resides or intends to reside at the Property as a principal
residence and that the proceeds of the Loan have not and will not be used by the Borrower or by any other party
directly or indirectly liable on the Loan, for persomal, family or houschold purposes, the Borrower hereby
representing and warranting that such proceeds were and are solely for business purposes.

M. CURRENT FINANCIAL STATEMENTS. The Borrower warrants and represents that the most
current financial statements of the Borrower submitted to the Lender in connection with the Borrower's application
for the Loan are truc and complete in all material respects and there has been no adverse change in the financial

conditions contained therein since the date of such statements.

N. APPRAISA AOAN TO VA ANDINCOME-AGREEMENT . T BOITOWEr HETESS 10 Provide
to the Lender upon Lender's request reappraisal(s) of the Property, or any portion thereof, conducted by licented

‘appraisers or appraisal firms acceptable to the Lender from time to time as requested by the Lender at Boffower’s

cost, but not less frequent than the date on which the interest rate on the Loan is  adjusted. I£#fany time the
outstanding principal amount of the Loan exceeds seventy-five percent (75%) of the value pfthe Property (in each
case value being determined by the Lender in its sole and unfettered discretion), then theLender may, at its option,
require the Borrower (1) pay to Lender a sum sufficient to reduce the principalbdfance of the Loan to reduce the
Loan to Value ratio (as defined below) to seventy-five percent (75%) or lese or provide the Lender with additional
collateral (the "Additional Collateral") satisfactory to the Lender. Tha-fnability of the Borrower to provide such
Additional Collateral or reduce the principal balance of the Loap-#ithin sixty (60) days following request by the
Lender shall be, at the Lender's option, an event of default undef the Security Instrument. As used herein, *Loan to
Value ratio” means and refers to the ratio of the then outgtsfiding principal balance of the Loan to the aggregate of
the value of the Property and the value of any Additigas Collateral in excess of any prior liens (in each case value

.- being determined by the Lender in its sole and abspiffte discretion).

The Borrower covenants and agfees that during the term of this Security Instrument so long as the

- indebtedness secured hereby is outstarfding, the Borrower will not permit the Net Operating Income (as hereinafter

defined) to be less than 1.20 of.BEbt Service Charges (as hereinafter defined), measured at the end of each calendar

" year. "Net Operating Incope™ shall be defined as the amount by which the gross cash receipts of the Borrower from

the Property for any cpléndar year exceeds all operating costs and expenses incurred in the operation of the Property,
including, withoutimitation, real estate taxes and betterment assessments, a 4% management fee for the Property, a
5% vacancy feCtor, and cash security deposits from tenants returned to tenants in cash to the extent the same were
includeg#§ part of gross cash receipts for such calendar year.-Net Operating Income shall be determined on a cash
bagjsmodified as described above, "Debt Service Charges” shall be defined as for the relevant calendar year, the
stim of the expenses of the Borrower for such period for interest payable with respect to the indebtedness secured
hereby and for fees payable hereunder under the Loan, in each case determined in accordmchim generally

ptechacCOURting principles. _ E

O. PERSONAL PROPERTY SECURITY AGREEMENT AND FIXTURE FILING. The Borrower
hereby grants to the Lender a security interest in and to all the following property (the "personal property"), and all
additions, accessions, substitutions, and replacements thereto and thereof, all products therefrom and proceeds
thereof (both cash and nom:cash):.all fixtures, furnishings, equipment, machinery, (but excluding moveable
copstruction equipment) accounts, contract rights, documents, instruments, proceeds of insurance, general
intangibles and articles of personal property owned by the Borrower which are attached to, stored at, appurienant to
or used in connection with the Property, together with any and all additions, accessions or replacements thereto and
substitutions therefor; all proceeds of any character from the sale, exchange, or other disposal of said fixtures,
furnishings, equipment or articles of personal property; all present and future rents, issues and profits of the said
Property; all prior, pending and future tax abatements thereon and all leases and tenancies affecting the Property; and
all contracts, permits and licenses respecting the use, operation and maintenance of the Property, and including
(without limitation, express or implied), the following: (1) all inventory, including all goods, raw materials, paris,
work in process, finished and otherwise, and other tangible personal property acquired and held by Borrower for
processing, sale or use or consumption in Borrower's business; (2) all machinery, equipment, \;}:;ut excluding
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moveable construction equipment) motor vehicles, furniture, furnishings, fixtures, tools, signs, appliances and
supplies of goods and materials of every type, nature and description, inciuding (without limitation, express or
implied} all such items however the same are at any time installed or placed and used within the Property; (3) all
leasehold estates and rights, title and interests herein; (4) all general intangibles, including (without limitation,
express or implied), name, goodwill, customer lists, trade secrets, copyrights, trademarks, patents, licenses, permits
and governmental authorizations; and all accounts and accounts receivable, contract rights, documents, instrumenis,
chattel paper; and all construction, engineering, architectural, sales, marketing and other contracts, rights, plans,
surveys, documents, books, records and other matters applicable to the Property and all other general intangibles of -
every type, nature and description, including, without limiting the generality of the foregoing, all condominium
documents and plans relating thereto, all purchase and sale agreements relating to the units to be sold at the Property,
and all deposits paid on account thereof; (5) all claims for any federal, state, county or municipal tax refund, rebate
or allowance, and all awards or claims for damages arising from eminent domain takings or proceedings; (6) all
items of property, deposits and credits of Borrower in the actual or constructive possession of the Lender, whether in
safe keeping, custodial, agency or other manner of holding; (7) all other assets of every type, nature and description
used or usable, directly or indirectly, in the operation by Borrower of any of its present or future business activities,
including (without limitation, express or implied) the business of operating the Property.

Upon the request of the Lender hereof, the Borrower (1) will pronmiptly cause this Security Instrument or
financing statements to be recorded and re-recorded, registered and re-registered, filed and refiled at such times and
places as may be required by law or deemed advisable by the Lender to create, preserve or protect the lien hereof
upon the personal property or any part thereof, and (2) will from time to time do and cause to be done all such things
as may be required by the Lender or required by law, including all things which may from time to time be necessary
under the U.C.C. fully to create, preserve and protect the Lender's lien upon the personal property, The Borrower
hereby irrevocably appoints the Lender as the Attomey-in-Fact of the Borrower to execute, acknowledge and deliver
for and on behalf of the Borrower all such instruments as may be required by the Lender in the event that the
Borrower otherwise fails or refuses to so execute and deliver such instruments. This document shall constitute a
Fixture Filing under Article 9 of the Uniform Commercial Code. The Borrower warrants and represents that the state
of its organization or, to the extent not organized under state law, its principal place of residence is set forth in

Paragraph (B) on Page 1.

P. JURISDICTION AND VENUE. This Security Instrument has been negotiated and accepted i, and
shall be deemed to have been made in the Commonwealth of Massachusetts and the validity of this Security
Instrument, its construction, interpretation and enforcement, and the rights of the parties hereunder, shall be
determined under, governed by, and construed in accordance with the laws (and not the law of conflicts) of the
Commonwealth of Massachusetts, except for procedural law dealing with foreclosure which shall be goverened by
the laws of the state in which the Property is located. All parties submit to the jurisdiction of the courts of the
Commonwealth of Massachusetts sitting in the County of Middlesex with regard to any dispute arising under the

Security Instrument or the Loan.

Q. WAIVER OF JURY TRIAL. The Borrower makes the following waiver knowingly, voluntarily, and
intentionally, and understands that the Lender, in making the Loan is relying thereon: the Borrower and the Lender,
to the extent otherwise entitled thereto, hereby irrevocably waive any present or future right to a jury in any trial of )
any case or controversy in which the Lender is or becomes a party (whether such case or controversy is initiated by
or against the Lender or in which the Lender is joined as a party litigant), which case or controversy arises out of, or
is in respect of, any relationship between the Borrower or any such person and the Lender,

R. ENTIRE AGREEMENT, This Security Instrument and all other documents, instuments and
 agreements executed in connection herewith represent the entire agreement of the parties hereto and incorporate the
final results of all discussions and negotiations between the Borrower and the Lender, either express or implied,
concerning the matters included herein and in such other documents, instruments, and agreements, any custom,
usage, or cousse of dealings to the contrary notwithstanding, No such discussions, negotiations, custom, usage, or
course of dealings shall limit, modify, or otherwise affect the provisions hereof.

=
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Commercial Loan Rider.
/4{ nkefids Valle
Enkeleida Valle -

371995
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EXHIBIT A

The land, together with the buildings thereon, being shown as 111 Sagamore Street on a
plan of land entitled "Plan - Of - Land owned by Jack - Lanes" dated May 16, 1946, made
by Albert D. Martin, Registered Land Surveyor, and recorded with the Essex South
District Registry of Deeds (the "Registry") in Book 3461 Page 556 and a lot being shown as
Parcel C on a plan of land dated July 6, 1883, recorded with the Registry in Book 1112
Page 164, being together bounded and described in accordance with said plans as follows:

SOUTHWESTERLY

WESTERLY
NORTHERLY

NORTHEASTERLY

EASTERLY

by Sagamore Street, one hundred thirty-six and 57/100
 (136.57) feet;

by Washingcton Street, fifteen and 93/100 (15.93) feet;

by land of James Cotter Tr., Samuel Ziman and Lynn
Speciaity Co. by two lines, an aggregate of one hundred

- thirty-seven and 41/100 (137.41) feet;

by land of Lynn Specialty Co. and land formerly of
Abuer Newhall, forty-one and 20/100 (41.20) feet;

by land of Herlihy, one hundired and 70/100 (100.70)

- feet. .

Containing, according to said plans, 10,064 square feet of land.

For reference to title, see deed to Borrower to be recorded with the Registry.

MASSACHUSETTS

Page 9 of ¢
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Record and Return To: °

Cohen Financial
4601 College Blvd., 5te 300
Leawood, KS 66211

ASSIGNMENT OF MORTGAGE
209 |p2 21
SS22ESASG
Prepared by: Stagg, Terenzi, Confustone & Wabnik, LLP

Troperruoddeess. (N Sagamare St
Lynn, mA ooz

WHEREAS Enkeleida Valle executed, acknowledged, and delivered to GREENPOINT MORTGAGE
FUNDING, INC. (“Assignor™) a certain Mortgage, dated September 28, 2006, in the original principal
amount of $292,500.00, which was recorded on A/2%12.0¢( in the Essex South District Registry of
Deeds in Book 26129, Page 245 (the “Mortgage™);

NOW, THEREFORE, in consideration of the sum of $_ 2F¢;599-6® |, e paid to Assignor
by ¥ (“Assignee™), the receipt of which is hereby acknowiedged, Assignor
hereby grants, bargains, sells, assigns, and transfers to Assignee and Assignee’s heirs, personal
representatives, successors, and assigns, all of Assignor’s right, title and interest in, to, and under the
Mortgage and the note, bond, or obligation referred to in the Mortgage. This Assignment includes the
benefit of any and alt warrants of attorney contained in the Mortgage or the note, bond, or obligation

referred to in the Mortgage.

Executed on June 2% 2011

ASSIGNOR:
GREENPOINT MORTGAGE FUNDING, INC,
X Waterfall Victoria Master Fund, Ltd. By: % ) .
1185 Avenue of the Americas, 17t fi Name: DOUMO&HCI‘
New York, NY 10016 Title: Senior Vice President



-

GREENPOINT MORTGAGE FUNDING/NC.

Executed in the

presence of: / (Name)
~~  tame) .~

State of New York, County of 5 VEFD /< §5.:

On the _&f')day of June in the year 2011 before me, the undersigned personally appeared Douglas
Bottner, personally known to me or proved to me on the basis of satisfactory evidence to be the individual
whose name is subscribed to the within instrument and acknowledged to me that he executed the same in
his capacity and that by his signature on the instrument, the individual, or the person on behalf of which

the individual acted, executed the instrument,

/ 'r - 3 . raarea e Dl ’-Tl

VICTORIA T. BROWN i

,,,/ ! Nota Public, State of New York §

ﬂ/ %/ ! "'Nfo emgsgsiags -k
N ibli . Qualified in Suffoik County

otary Public i  Commisston Expires October 31, M J

l I

L

1 certify that the mailing address of the above-named Assignee is:

ASSIGNEE:

By:
Nate:
Title:

On the __ day of June in the year 2011 before me, the undersigned personally appeared
, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in hisfher capacity and that by his/her signature on the
instrument, the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
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Record & Return To:
Cohen Financial

4601 Coliege Blvd., Ste 300
Leawood, KS 66211

Prepared By:

Optimal Asset, LLC

100 Wooed Hollow Drive, Ste 170
Novato, CA 94945

415-209-0100

Prepared by: Teri Avgustine

Loan #: 200910221
Deal Name: WF-WVMT 2011-5BC3

Tmn
§52266A8G :

ASBSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, Waterfall Victoria Master Fund, Ltd.. 1185 Avenue of the Americas, 17th Fl,
New York, NY, 10036 herein ("Assignor"), does hereby grant, sell, assign, transfer and convey, without
recourse unto U.S. Bank National Association, as Indenture Trustee on behalf of Waterfall Victorin
Mortgage Trust 2011-SBC3 whose address is 1185 Avenue Of The Americas, 17th Fl, New York, NY
10036, herein ("Assignee") the loan document(s) identified herein, including all of Assignor's loan
documents, including documents in possession of Assignor pertaining to the loan as evidenced by the Note,

. and including but not limited to, any loan agrcements, guarantees, security agreements, any amendments of

supplements and modificetion thereto, all affidavits and certificates, tenant estoppel certificates and/or
subordinations, genetal credit information, including letters of credit, credil records from Assignor, payment
histories, signed loan applications. appraisals, property insurance policies, certificates of morigage
insurance, title insurance policies, escrow accounts and attorney's opinions.

Original Document(s) 1o be assigned:

Borrower(s): Enkeleida Valle
Original Lender: Greenpoint Mortgage Funding, Inc. Dated: 09/28/2006 Recorded: 09/28/2006

Book: 26129 Page: 245 in Essex South, MA. Loan Amount: $292,500.00
Property: 111 Sagamore St, Lynn, MA 01902

Subject to the right and equity of redemption, if any there be of said mortgagor and it's heirs and assigns in
the same.

TO HAVE AND TO HOLD the same unto Assignee, its successors and assigns, foraver, subject only to the
terms and conditions of the above-described instrument(s).



Page 2
Loan #: 200910221

IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed and delivered, effective

10/19/201 1.
Waterfall Victoria Master Fund, Lid.
By: .
Name: Thomas Buttacavoli
Title:  Director
State of New York

County of New York

On the 11/17/201] before me, the undersigned, personally appeared Thomas Buttacavoli, Director
of Waterfall Victoria Master Fund, Lid. personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in histher/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the
person upon behalf of which the individual(s) acted, executed the instrument.

Witness my MW

Notary Public: Adam E. Duman
My Commission Expires: 09/07/2014

ADAM E DUMAN
NOTARY PUBLIC-5TATE OF NEW YORK
No. 01DUs227944
Quatifled in New York County
My Commission Expltes September 67, 2014






Commonwealth of Massachusetts
County of Essex
The Superior Court

CIVIL DOCKET#: ESCV2012-01106

US Bank National Association as Indentured Trustee

on Behalf of Waterfall Victoria Mortgage Trust 2011-SBC3
VS.

Enkeleida Valle

DEFAULT JUDGMENT AND
ORDER AUTHORIZING THE FORECL.OSURE
OF A MORTGAGE BY ENTRY AND SALE

This action came upon a Complaint filed under the provisions of the Soldiers' and
Sailors' Civil Relief Acts of 1940, as amended, for authority to foreclosure a mortgage by
entry and by sale under the power of sale as contained in a mortgage on real estate
situated at 111 Sagamore Street, Lynn, MA in the County of Essex and recorded in the
Essex County Southern District Registry of Deeds, Book 26129, Page 245 (Asmgnment
of Mortgage dated October 19, 2011 and recorded with said Registry of Deeds in Book
31207, Page 435) and it appearing that the defendant(s), Enkeleida Valle have been
defaulted, and thereupon, upon consideration thereof,

[t is ORDERED and ADJUDGED:

That the plaintiff is hereby authorized to foreclose said mortgage by entry and by
sale under the power of sale contained therein.

By the Court, (Thomas R. Murtagh, Justice)

o YUt

Thomas H. Driscoll Jr.,
Clerk of the Courts

Entered: 08/03/2012

W&W

DEPlGY ASS'T. CLERK

cvdjudgforauth_1.wpd 11232089 judfor sullkell






MORTGAGEE'S SALE OF REAL ESTATE

By virtue and in execution of the Power of Sale contained in a certain Mortgage given by Enkeleida Valle
to GreenPoint Mortgage Funding, Inc., dated September 28, 2006 and duly recorded with Essex County (Southern
District) Registry of Deeds, Book 26129, Page 2435, of which mortgage the undersigned, U.S, Bank National
Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust 2011-SBC3, is the present hoider,
for breach of conditions contained in said mortgage and for the purpose of foreclosing, the same will be sold at
Public Auction upon the mortgaged premises located at 111 Sagamore Street, Lynn, Massachusetts, at 11:00 o‘clock
A.M. on August 30, 2012, all and singular, the premises described in said mortgage, to wit:

The land, together with the buildings thereon, being shown as 111 Sagamore Street on a plan of land entitled “Plan —
Of - Land owned by Jack — Lanes” dated May 16, 1946, made by Albert D. Martin, Registered Land Surveyor, and
recorded with Essex South District Registry of Deeds (the “Registry™) in Book 3461 Page 556 and a lot being shown
as Parcel C on a plan of land dated July 6, 1883, recorded with the Registry in Book 1112 Page 164, being together
bounded and described in accordance with said plan as follows:

SOUTHWESTERLY by Sagamore Street, one hundred thirty-six and 57/100
(136.57) feet;

WESTERLY by Washington Street, fifteen and 93/100 (15.93) feet;

NORTHERLY by land of James Cotter Tr. , Samuel Ziman and Lynn

Specialty Co. by two lines, an aggregate of one hundred
thrity-seven and 41/100 (137.41) feet;

NORTHEASTERLY by land of Lynn Speciafty Co. and land formerly of Abner
Newhall, forty-one and 20/100 (41.20) feet;

EASTERLY by land of Herlihy, one hundred and 70/100 (100.70) feet.

Containing, according to said plans, 10,064 square feet of land.
(For reference to titie, see deed to Enkeleida Valle recorded with said Deeds in Book 26129 Page 244.]

There is also included in the sale all equipment and fixtures situated on the above described premises to the
extent the same are part of the realty.

Said premises will be conveyed subject to and/or with the benefit of any and all restrictions, easements,
improvements, covenants, outstanding tax titles, municipal or other public taxes, assessments, liens or claims in the
nature of liens, and existing encumbrances of record created prior to the mortgage, if any there be.

Said premises will also be subject to any leases and tenancies having priority over said mortgage, to
tenancies or occupation by persons on the premises now and at the time of said auction which tenancies or
occupation are subject to said mortgage, to rights or claims in personal property installed by tenants or former
tenants now located on the premises, and also to all laws and ordinances including, but not limited to, all building ‘
and zoning laws and ordinances.

TERMS OF SALE:

The highest bidder shall be required to deposit cash or certified check in the amount of Twenty Thousand
($20,000.00) Dollars at the time and place of sale, the balance to be paid in or within thirty (30) days thereafter to be
deposited in escrow with counsel for the mortgagee pending delivery of a foreclosure deed which shall be
mortgagee’s only further responsibility. The successful bidder shall be required to sign a Memorandum of Terms of



Sale containing the above terms at the Auction sale. In the event that the successful bidder at the foreclosure sale
shall default in purchasing the within described property according to the terms of this Notice of Sale and/or the
terms of the Memorandum of Sale executed at the time of the foreclosure, the Mortgagee reserves the right to sell
the property by Foreclosure Deed to the next highest bidder that shall successfully deposit with Mortgagee's
attorneys, Ruberto, Isracl & Weiner, P.C., the amount of the required deposit as set forth herein within three (3)
business days after written notice of default of the previous highest bidder, the balance to be paid in or within thirty
(30) days to be deposited, and deed to be transferred, as outlined hereinabove.

The deposit paid at the time of the sale shall be forfeited if the purchaser does not comply strictly with the
terms of the sale. The purchaser will be responsible for all closing costs, state documentary stamps and recording
fees.

Other terms to be announced at the time and place of sale.

Date: July 26, 2012 U.S. BANK NATIONAL ASSOCIATION as
Indenture Trustee on behalf of WATERFALL
VICTORIA MORTGAGE TRUST 2011-SBC3,
Present Holder of said Mortgage
By its Counsel,
Brendan C. Recupero, Esquire
Ruberto, [sracl & Weiner, P.C.
255 State Street, 7" Floor
Boston, Massachusetts 02109
(617) 742-4200

Publication Dates: August 2, 9, 16

shwidoxibank_re\banki0%109400015400221350.doc



v MORTGAGEE'S SALE OF REAL ESTATE
By-vitue and in execution of the Power of Sale
cotained in_a certain Mertgage given by Enkelsida
Valle*’to -GreenPoint Morigage Funding, Inc., dated
September 28, 2006 and duly recorded with Essex
County (Scuthern District) Regietry of Deeds, Bock
26128, Page-245, of which mortgage the undersigned,
1.8, Bani Mational Association, as Indsniure Trusteé on
behalf.af Waterfali Victoria Mortgage Trust 2011-SBC3,

s the present holder, for breack of cenditions contained
In said mortgage and for the purpoge of foreciosing, the

same. will be-sold af Public.Auctian upon the-mortgaged :

premises iocated at 111 Segarmore Street, Lynn,

Massachusetts, at 11:00 o'clock A.M. on August 30,

2012, :all and. singular, the premises described in -sald

mortgags, 1o wit:

The:land, fogether with the bulldings thereon, being
shown as 111 Sagamore Strest on a plan of land
entifled “Plan — Of ~ Land owned by Jack - Lanes™
dated May. 16, 1946, made by Albert D. Martin,
Regfistered Land Surveyor, and tecordad with Essex
South Dlstrict Regisiry of Deeds {the “Registry”) ‘in
Baok 3461 Page 558 and & lot being shown as Parce!
C on a plan of land dated July 6, 1883, recordad with
the Registy I Book 1132 Page 164, being together
bounded and described In aoeordance with sald plan
as follaws‘

SOUTHWESTEALY by Ssgamure Streat, one hundred
thirty-six and 57/100 (136.57) feet;

WESTERLY by Washinglon Street, fifteen and €3/100
{15.93} feet;

. NORTHEALY by land of James Cotter Tr. , Samus!
Ziman and Lynn. Speclafty Co. by iwo lines, an
aggregate, of one hundred thiity-seven and 41/100
{137.41) #éet;

NORTHEASTERLY by fand of Lynn Speclalty Co. and
land formerly of Atner Newhali, furty ore ‘and 20100
(41.20) feal; -

EASTERLY. by land of Harlihy, cne hundred and 70
400 {100.70) feet.

Contalning, accerding to Said plans, 10,064 square
fest of land,

{For reference 1o fille, see- deed to ‘Enkeleide Valle |

'rqcorded,':.wilh said Deeds in Book 26129 Page 244]
Thare is also included in the sale all aquipment and
fixtres slluamd an the above described premises to the
extant the: sams are part of the realty.

Said prefhises will be conveyed subject o andior with
the  bénefit’ of any and all restrictfons, easements,
impmvame‘nts, covenants, -outstanding tax tiles, munici-
pal or ather public'taxes, assessments, Tiens ar ¢laims in
the nature.of liens, and existing encumbrances of record
created prior to the Mmorigage, if any thera be.

Said premlses will alse be subject to any leases and
tenanmes having -pricrity cver ssid morigage, to
tenanciesyor occupationby persons on the premises
now and:at the timé of said auction which tenancies or
occupat:on are subject to said mortgage, to rights or
claims inj persunal property installed by tenants or former
tenants how iocated on the premisss, and also to all
laws and ordinances including, -but not limited to, all
building and zening laws and ordinances.

TERMSOF SALE:. - -

The highest bitider shall be requiredito dapusﬂ gsh or:
cerlified "check in the -amount of Twenty Thousand
($20,000.00) Dollars =t the time and place of sale, the
balance to be paid In or vithin #irty (30} days thereatter
to be -deposited in escrow with counse! for the
morigagee pending dellvery of a foreclesura deed which
shall .be morigagee's orly further respensibility. Tha
successful bidder shall be required to sign’ a
Memorandum of Temms of Sale centaining the above
terms -gi the Auction sale. In ‘the event that the

stui bicder at the f sale shall defayt In
the within d d property according to
the tefmis of this Motice of Sale and/or the terme of the
Memorandurn “of Sale executed at the time of the
foreclosure, the Morigages reserves the right to sell the
property by Foreclosure Deed to the next highest bidder
that shall succesefuliy = deposit with Mortgagee's
attorneys, Ruberto, Israel & Weiner, P.C., the amount of
the required  deposit as set forth herain within three (3)
business -days after -wiitten nofice of default of the
previous. highest bidder, the balance t ba paid in or
within-thirty (30) days to be deposited, and deed 1o be
transferred, ag ouliinad herginabove.

Tha deposn paid at the time of the sale shall ‘be
forfelted if the purchassr does not comply strictly with
the terms of the sale. The purchaser will be responsible
for all closing costs, state documentary stamps and
recording fees.

Qther ferms to be announoed at the time and maos of
sale, .

Date: July 26,2012
U.S. BANK NATIONAL ASSOCJATION
as [ndenture Frustes or: behalf of
WATERFALL VICTORIA MORTGAGE
TRUST 2011-8BC3,

- Present Holderof said Mortgage |.

. By lis Counsel,
Brendan C. Recupere, Esquire
Auberto, Israel & Weiner, P.C.
255 State Street, 7th Floor
Boston, Massachusetts 02109
: (617) 742-2200
Item: August 2, 9,16, 2012

STATE OF MAINE
GUMBERLAND, 88
" DISTRICT COURT
DISTRICT NINE .
LOCATIDN: PORTLAND
DQCKET NO. PC-11-77

LEGAL NOTICE TO: GLARENCE THOMAS, where-
abouts unknown:
Fursuant to an Order for Service by Publication dated
June-22, 2012,
NQTICE 1S HEREBY GIVEN THAT:
1. Pursuant to 22 M.RLS.A. §4035, the State of Maine
Department of " Health and Human Services has
petitioned the Court for custody of the follnwmg chlld
Savannah Castrsilo, ¢.0.b-10/5/05 - o
2. The biclogical parents of the child -are: M:chelle
Castrello; Clarence Thomas of whereabouts unknown.
3 A haanng onthis Petition for Child Protection Order
Wil be"held "at “the Porfland District- Court, - Portiand;
Maine, oh Seplember 4, 2012 at 8:30 a.m. for the
parent{s) to appear and be heard,
4. Rights to Legel Counsel - e
Parents are entiled to legal counse! in ‘these
procesdings. [f you want an attemey but are unable 1o
afford one you shoulg contect the Court at the telephone
number: {207} 822-4223 as socn as pusslhle 1o request
appainted counssl. :

5. Failure to appear at heanngs regatdanu this msner'

may be determined fo indicate an intent to abandon 1hg
child, pursuant to 22 M.R.S.A. §4002 (1-A). :

6. These proceedings -could sventuzlly lead to a

temminiation of parental rights under 22 M.R.S.A.
§8§4051-4057.
7. li you have quastions regarging this maﬂer. you may
contact the Depariment of Health and Human' Services,
Dlvision of Chlld anc Family Services at {207) 622-2231.
&, in tha groceedings, the State of Maine Dapartment of
Human Services is represented by the Ofiice of the
Attormey General, 415 Congress St Sle 301 Fortland,
ME04101,
Dated: JUN 22 2012
Peter Goraniteg

Judge. Malne Dlstncl Coun

ltem: July 26 August2,9,2012 .. -

MORTGAGEE'S NOTICE OF SALE OF REAL ESTATE
By virtue and in sxecution of the Power of Sale
contalned in a certain-Mortgage glven by Smphan W
Collier to James B. Nutter & Company, dated Juns 16,
2008 and recorded with the Essex County {Southem
District) Registry of Ceeds at Book 27858, Page 329 of
which tha Mortgags - the urdersigned is .the present
holder far breach of the conditions of said Mortgage and
for the purpose of forectosing same will be sold at Public
Auction at 09:60 AM on August 16, 2012 ‘at” 80
Washington Street, Unit 1, Lynn, MA, all.and singular the
premises described in gai¢ Mortgage, 1o wit, -
The Unit known as Unit No. 1 in the Washlng1-:m
House Cendominium, a condominium sitvated in Lynn,
Massachuseits, created pursuant to Massachusetis
Genera! Laws Chapter 183A and by Master Dagd
dated September 9, 19886, and tecorded on Decamber
11,1988 with the Essex South County Registry of
Deads In Book 8674, Page 53 as the same may have
been amended, which -unit is shown on floor plans

racordad- with sald Master Deed, 1o which'ls affixéd a |

verifisd statement in the form required by Section 9 of
said Chapter 183A. Together with the undivided

interest appurtenant-therete in the-common areasand |

“fadiiiies of the Condominium-as described. in
Master deed, and togsther . with . the.. fights

gasements appurtenent to sald unit, -exclisivé o |

- -otherwise referred 1o In the Master Deed.’
+ For Grantors Title sse Deed recorded at Eunk TOBBB

Page 158,

Tha premises are to be scﬂd subject to and with the
benefit of all easements, restrictions, buflding and zoning
laws, ligns, attomeys -fees and costs pursuant: to
M.G.L.Ch.183A, unpaid texes, taxtiles, water bills,
municipal liens end assessments, nghls of fenants arld
partigs in possassion. [P
TERMS OF SALE:

A doposit of FIVE THOUSAND DOLLAHS AND 00

GENTS ($5,000.00) in the farm of a'certified chack or .

,hank treasurer's check will be requiréd to be defivered at
or bafore the time the bid i3 .offeret. The successful
bidder will be required fo execute- a. Foreclosure ‘Sale
Agréement Immediately sfter the close of the bidding.
The balance of the purchase price shall be paid within
thitly {(30) days from the sale date’in the form of &
cerlified check, bank tressurer’s check or. other check
safisfactory o Mortgagee's attomey. The Morigagee
resgrves the right to did &t the sale, fo reject any and all
blds, to.continue the sale and fo amend the terms of the
salg by written or oral announcement made before or
during the foreciosure sale. i the sele is set-éside for

any reason, the Purchaser at the sale shall be entitied

only to a retum of the deposit paid, The purchaser shall
have no further reccurse against the Moftgagor, the
NMorigagee cr the Morlgagee's attormey. Thé description
of the premises contained in sald morigage-shall eontrol
in the event of an error in this publication. TIME WILL
BE OF THE ESSENCE. .
Other terms If any, to be annal.Im:Ed gt the salg.
. James B, Nutter & Company
Present Holder.of sald Mortgage,

. -By lis Attomeys, -
Orlans Maran PLLC |

F.0. Box 862169

*-"Boston, MA 02186

' L Phorle (817) 502- 4100

Item: July 26; August 2, 9, 2012

betare: 10:00 a.m. on 08/27/2012
This Is NOT a hearing date, but a deadline by which you
must file a wriitfen appesrance and objsction if you
object to this pracedure. if you fal to fila & timely wiitien
and ¢ by en Affidavit of
Ob]schons within thirty (30) days of the return date,
action may be taken without further netlce to you,
The estate Is being administered under formal procedure
by the Parsonal Rep under the &
setts Unlform Probate Code without supervision by the
Court. Inventory and. accounts are not required to be
fillled with the Court,.but recipients are enfitled to notice
regarding. the administration from the Personal
Representative and can petition the Court in any matter

f | relating-to the estate, including distribution of assels and

expenges, of administration.

WITNESS, Hon. ‘Mary Anne Sahaglan, First Justice of

this Court. .

“Date: July 10, 2012
. i Pamels Casey O'Br'len

; Ragister of Probate

Matthew Kimball £sq. '

Maithew J. Kimball, PC

590 Main Strest .

 Lynnfistd, 1A 01940

Itam: August 2, 2012

‘NGTICE OF MORTGAGEE'S SALE OF REAL ESTATE
By virue and in execution of the Poivef of Sale
containe in a certain mergage given by Alan-M,
Meagher and Pamela Berfield fo Morigage Electronic
Registratlon. Systems, Inc., dated August 23, 2006 and
recordetl wlih the Essex County (Southem. District)
Registry of Desds at Book 26069, Page 207, of which
mortgage Deutsche Bank National Trust Company, as
Trustee “for HS| Asset Securiization CORE Trust
2007-NC1 is the present holder, for breach of the

conditions of sald mortgage and for the purpose of |-

foreclosing, the same wil be sold at-Public Auction at
12:00 p.m. an August 27, .2012, or the martgaged
premises located at 25 Mcoullough Road, Saugus,
Essex County, Massachusetts, all and smgular the
premises described in said murlgage,

THE LAND IN SAueus, ESSEX COUNTY, MASSA-
CHUSETTS AND BEING LOTS NUMBERED 461,
452, AND-453 AS SHOWN ON A PLAN OF 'LOTS AT
SAUGUS TERRAGE', SAD BLAN BEING MARE BY
- ERNEST W, BRANCH, SURVEYOR, DATED AFRIL
1911 AND FILED JIN ESSEX SOUTH. DISTRICT
REGISTRY OF DEEDS, BOOK OF PLANS 21, PLAN
9, SEC. B BDUNDED AND DESCRIBED AS
FOLLOWS:

NORTHERLY BY MCCULLOUGH STREET {RD.),
NINETY AND 261100 {90.26) FEET;

EASTERLY BY LAND OF OWNERS UNKXNOWN,
EIGHTY AND 21100 (80.21) FEET;

SOUTHERLY BY LOTS. NUMBERED 476 TO 479
INCL. AS SHOWN ON SAID PLAN, ONE HUNDRED
NINE AND 7/10 (109.7) FEET:

WESTERLY BY LOT 454, ONE HUNDRED ELEVEN
AND 15{100 (111.13) FEET.

CONTAINING 8,758 SQUARE FEET, MORE OR
LESS, AGCORDING 7O SAID PLAN.

BEING THE SAME PROPERTY CONVEYED TO
ALAN M. MEAGHER AND PAMELA BERFIELD,
HUSBAND. AND, WIFE BY DEED FROM THOMAS
FRAINGR'AND DAWN TRAINOR RECORDED 08/05
/2003 IN DEED BOOK 21701 -PAGE 5,

Gounty (Southem Pistricl) Hegistry of Deeds in Book
26068, Pagé 204, -

These premises will be sold and corweyed subject'io
and with the benefit of all rights, rights of way,
rastrictions,.easgments, covenanis, fans or claims in the:
najure of fiens, improvements, public assessments, any
and all unpaid taxes, tax fitles, tex ligns, water and
sewer liens.and any other municipal assessments or
liens or exlgting. encumbrances of fecord which ere in
force and are applicable, having priority over said
mortgage, whather or not reference to such restricions,
gasements; |rnprovernems Iiens or encumbrances s
made in the dead.

TERMS OF SALE:

A teposit of Ten Thousand ($10,000.06) Dollars by

certified or bank check will be requlred o be pald by the
purchaser at the ime and place of sale, The balance Is
to be paid by ceitified or. bank-check at-Harmen Law

.Offices, P.C., 150 Galtfornia Bireet,- Newton, Massachu-

setts 02458, or by mail to, P.O. Box 610380, Newton

Highlands, Massachusetts 02461-0388, within thiry {30).

days from the date of sale. Déad willbe provided to

purchaser for recording upon Treceipt in full of the

purchase price. The description of the premises

contalned In said mortgage stall control in the even? of

an error in this publication.
- Dther tams, if any, to be announced at the sale.

DEUTSCHE BANK NATIONAL

TRUST COMPANY, AS TRAUSTEE

FOR H8I ASSET

. SECURITIZATION CORP TRUST

2007-NC1

Preeant hoider oi aaid mertgage’

By its Attomeys,

HARMON LAW OFFICES PC.

150 Callformia Street

Nawton, MA §2458

: (617) 558.0500

BT 201102-0203 - YEL
Jrem; August 2, 9, 18, 2012 .

V4

IN THE.
id1""HEGISTRY OF DEEDS PLAN FOR ESSEX COUNTY,

... MASSACHUSETTS. ...
For'mortgagor's(s} tille see dead recorded vilh Essex_

CONNOR RENTAL
LYHN -
Closa To Ocean
& t0am, 2 badroom,

. new kichen,
gtainless sieel sppliances,
wehet/dryer inunit
$1300 a manth,

No Utiies.

OLYEN-

B roems, 2 badrooms,

hardwaad ffs.,
large eat inkitchen,
- Wid hook-up,’

" exoellent ieighborhod-
$1200 No Ulililies.
Rentis negotidble

_ it tennent is wiling [o do
snow nemaval f irash.

CALL CHERYLAT:
241

s
: o
7014778385

LYNN - Claan 1 bdm apt. eat in

Kitchen, - newly refinished hard-

wiood foors, freshiy palnted, close

to T, Hol water incl firstiest up

front. NO pels $750 pet monlh. .
Call BIll - 731-B58-3768

LYNH - Largs 5 reom, 2 bedraon,
privale parking, deleaded, no pats,
$825 no utilities, Craditchepk

Call 781-942- 1875

CDMMONWEALTH 2]

THE TRIA

PROBATE AND

Dacket No. ES

DIVORCE SUMMONS BY Pl
" Francisco Rl

VI
Ciaribel Pln
To the Defendant:
The Piaintiff has filed 4 Com
that the Courf grent a dh
BREAKDOWN
The Complaint is on file at th
An Autornatic Restraining Or
mafter preventing -you #ron
would nsgatively impact the
either party. SEE Supplémer
“You are hereby summaned
Francisco Rije Curdonea
60 Chatham 5t
LYAN, MA 01002
your answer, if any, on ar b
to do so, the court will pi
‘adjudication of this action. ¥
copy of your answer, if any,
ot this Court. -~ -
WITNESS, Hon: Maiy ‘Anne

-|-this Court, -

Dale July 26, 2012

Item: August 2, 2012

Find ar
afforda







MEMORANDUM OF SALE

AGREEMENT MADE AT LYNN, MASSACHUSETTS, ON AUGUST 30, 2012

(SELLER)  U.S. BANK NATIONAL ASSOCIATION AS INDENTURE TRUSTEE ON
BEHALF OF WATERFALL VICTORIA MORTGAGE TRUST 2011-SBC3, WITH
OFFICES LOCATED C/O RUBERTO, ISRAEL & WEINER, P.C., AGREES TO
SELL; AND

(BUYER) AGREES TO BUY

PROPERTY: the land and buildings thereon situated located .at 111 Sagamore Street, Lynn,
Massachusetts, which is more particularly described in that certain Mortgage given by Enkeleida
Valle to GreenPoint Mortgage Funding, Inc. dated September 28, 2006 recorded with the Essex
County (Southern District) Registry of Deeds in Book 26129, Page 245 (the “Mortgage™), of which
U.S. Bank National Association as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust
2011-SBC3 is the present holder by virtue of an Assignment of Mortgage recorded with said
Registry of Deeds in Book 31207, Page 435.

PRICE IS DOLLARS
PAID AS FOLLOWS:
Deposit-Receipt Acknowledged . . . . .. $  20,000.00
Cash or treasurer's bank check or certified
check in or within 30 days...........
TOTAL PRICE

The balance of the monies owing shall be paid in or within 30 days from the date hereof to be
deposited in escrow with the Seller pending delivery of a foreclosure deed at the office of Attorney
Brendan C. Recupero, Ruberto, Israel & Weiner, P.C., 255 State Street, 70 Floor, Boston,
Massachusetts 02109, or such other place if so requested by Seller, subject to any and all prior
mortgages, unpaid taxes, tax titles, unpaid water bills, assessments and municipal liens (including
without limitation, water and sewer liens), the provisions of such applicable state and local law,
including without limitation, building codes, zoning ordinances and environmental laws and
regulations, subject to any prior encumbrances as well as the terms and conditions of the
Morigagee’s Sale of Real Estate, a copy of which is attached hereto as Exhibit A. Buyer shall be
responsible for obtaining a title examination or title search at his own expense. The Seller may, if
necessary, use the purchase money or any portion thereof to clear or perfect his title; all instruments

contract.

AS IS AND WHERE IS: The Property and fixtures shall be conveyed “as is” and “where is” and
with all faults subject to the present manner of use and occupancy of the Property, and the Seller
makes no representation or warranty as to the condition of the same. Buyer acknowledges and agrees
with the Seller that with respect to the Property, Seller has not, does not and will not make any
warranties or representations, express or implied, or arising by operation of law, including, but in no
way limited to, any warranty of condition, merchantability, habitability or fitness for a particular use,



or with respect to the value, profitability or marketability of the Property. Buyer acknowledges that
Seller does not and will not make any representation or warranty with regard to compliance with any -
environmental protection, pollution and land use laws, rules, regulations, orders or requirements
including but not limited to those pertaining to the handling, generating, treating, storing or disposing
of any hazardous waste or substance.

The Property shall be conveyed in “as is” condition, subject to the present manner of use and
occupancy of the Property. The Buyer acknowledges that Buyer has not been influenced to enter this
transaction by, nor has it relied upon, any warranties or representations of the Seller or the auctioneer
not set forth or incorporated in this Memorandum of Sale.

TENANTS OR OCCUPANTS: The Buyer agrees that Buyer is taking subject to any tenants or
occupants and the Buyer shall be solely and exclusively responsible at Buyer's expense for obtaining
or recovering possession of these premises from any tenant or other person. The acceptance of a
foreclosure deed by the Buyer shall be deemed to be a full performance and discharge hereof of all
obligations of Seller.

FIXTURES: If any, attached to or used with the property are included in this sale and Buyer
acknowledges that he is purchasing the premises and fixtures “as is” and Seller shall not be liable for
the existence and/or condition of the premises or the fixtures. Seller makes no warranties, express or
implied, as to the existence and/or condition of said premises and fixtures. Buyer assumes any and
all obligations with reference to any hazardous waste, lead paint, UFFI, and/or building, zoning or
health code violations.

SPECIAL PROVISIONS: (1) Both parties hereto warrant and represent that neither party has
employed the services of any broker for this sale and that no broker's commission is due as aresult of
this sale; (2) Buyer shall not have the right to assign this agreement without Seller's written consent;
(3) If Buyer shall fail to fulfill Buyer's agreements herein, the deposit made hereunder by the Buyer
shall be retained by the Seller as liquidated damages and shall be non-refundable; (4) At the closing
hereunder, Seller's only obligation shall be to deliver a foreclosure deed (see Massachusetts General
Laws Chapter 183, Appendix Form 11), Buyer assuming any and all recording fees and documentary
stamps and Buyer assuming liability for any and all unpaid municipal charges including without
limitation real estate taxes, water and sewer charges, assessments and/or betterments; and (5) The
Buyer acknowledges that: (1) it has received and reviewed a copy of the Bidder’s Package in
connection with this foreclosure; (ii} the Bidder’s Package has been provided by the Seller for
informational purposes only and its contents are not represented or warranted to be true and
complete; and (iii) the Buyer has conducted its own due diligence with respect to purchasing the

Property.

< Remainder of page left intentionally blank >
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WITNESS OUR HANDS AND SEALS
SELLER:

U.S. BANK NATIONAL ASSOCIATION
ON BEHALF OF WATERFALL VICTORIA
MORTGAGE TRUST 2011-SBC3

By:
Name:
Title:

BUYER:

Name:



EXHIBIT A
(SEE ATTACHED MORTGAGEE’S SALE OF REAL ESTATE)






CERTIFICATE OF ENTRY

WE HEREBY CERTIFY that on this 30" day of August, 2012, we were present and saw
, as of Combined
Investments LL.C, under a Limited Power of Attorney dated , 2012 from U.S.
Bank National Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust
2011-SBC3 (the “Mortgagee”), the present holder of a certain Mortgage given by Enkeleida
Valle to GreenPoint Mortgage Funding, Inc. dated September 28, 2006 (the “Mortgage™)
recorded with the Essex County (Southern District) Registry of Deeds in Book 26129, Page 245,
of which U.S. Bank National Association as Indenture Trustee on behalf of Waterfall Victoria
Mortgage Trust 2011-SBC3 is the present holder by virtue of an Assignment of Mortgage
recorded with said Registry of Deeds in Book 31207, Page 435, make an open, peaceable and
unopposed eniry on the premises described in said Mortgage, for the purpose, by him declared,
of foreclosing upon the Mortgage for breach of conditions thereof.

Print Name:

Print Name:

COMMONWEALTH OF MASSACHUSETTS
Essex, ss. :

On this 30™ day of August, 2012, before me, the undersigned notary public, personally
appeared the above named and
, proved to me through satisfactory evidence
of identification which were MA driver’s licenses, to be the persons whose names are signed on
the preceding or attached document, and made oath that the above certificate by them subscribed
is true, and acknowledged to me that they signed it voluntarily for its stated purpose.

Notary Public:
My Commission Expires:



s:'wdox\bank_re\bank¥09109100015G0224871.doc
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111 Sagamore Street, Lynn, Massachusetts

FORECLOSURE DEED

U.S. Bank National Association, as Indenture Trustee on behalf of Warterfall Victoria Mortgage
Trust 2011-SBC3, with offices c¢/o Combined Investments LLC located at 30 Adams Street,
Milton, Massachusetts, present holder of a Mortgage from Enkeleida Valle to GreenPoint
Mortgage Funding, Inc. dated September 28, 2006 and recorded with the Essex County
(Southern District) Registry of Deeds in Book 26129, Page 245 (the "Mortgage"), of which
Mortgage the undersigned U.S. Bank National Association, as Indenture Trustee on behalf of
Waterfall Victoria Mortgage Trust 2011-SBC3 is the present holder by virtue of an Assignment
of Mortgage dated October 19, 2011 and recorded with said Registry of Deeds in Book 31207,
Page 435, by the power conferred by said Mortgage and every other power, for '

(% ) Dollars paid, grants to
. a having a
mailing address of , the premises conveyed by said Mortgage.

<SIGNATURES INCLUDED ON THE FOLLOWING PAGE>



Executed as a sealed instrument this day of , 2012,

Commonwealth of Massachusetts
County of

On this _ day of

personally appeared

U.S. BANK NATIONAL ASSOCIATION,
AS  INDENTURE  TRUSTEE  OF
WATERFALL VICTORIA MORTGAGE
TRUST 2011-SBC3, BY ITS ATTORNEY
IN FACT COMBINED INVESTMENTS
LLC

By: 7
Name:
Title:

, 2012, before me, the undersigned notary public,

, proved to me through satisfactory evidence

which was personal knowledge, to be the person whose name is signed on the preceding or
attached document, and acknowledged to me that he/she signed it voluntarily for its stated

purpose as

of Combined Investments IL.LC.

$AWDOX\Bank_RE\BANK'09109100015100224974.DOCX

Notary Public:

My commission expires:



" AFFIDAYVIT OF SALE

I, , of U.S. Bank National
Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust 2011-SBC3,
the Mortgagee named in the foregoing deed, makes oath and says that the principal and interest
obligations mentioned in the Mortgage above referred to were not paid or tendered or performed
when due or prior to the sale, that T caused to be published on the 2™, 9" and 16" days of August,
2012, in The Lynn Item, a newspaper published or by its title pages purporting to be published in
Lynn, Essex County, Massachusetts, and having a general circulation therein, a notice of which
attached on Exhibit A is a true copy

I also complied with Chapter 244, Section 14 of the Massachusetts General Laws, as
amended, by mailing the required notices by certified or registered mail, return receipt requested.

Pursuant to said notice, at the time and place therein appointed, U.S. Bank National
Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust 2011-SBC3
sold the mortgaged premises known as and numbered 111 Sagamore Street, Lynn,
Massachusetts, at public auction by Paul E. Saperstein Co., Inc., a duly licensed auctioneer, to
, for ($ } Dollars bid by
, being the highest bid made therefore at said auction.

< SIGNATURES INCLUDED ON THE FOLLOWING PAGE >



Print Name;

Print Title:
Commonwealth of Massachusetts
, SS.
On this __ day of , 2012, before me, the undersigned notary public,
personally appeared ,a of U.S. Bank

National Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage Trust 2011-
SBC3, and proved to me through satisfactory evidence of identification, which was personal
knowledge, to be the person whose name is signed on the preceding document, and
acknowledged to me that he signed it voluntarily for its stated purpose.

Notary Public:
My commission expires:

swdoxibank_re\bank\09105\00015\00224872 .doe



EXHIBIT A

MORTGAGEE’S SALE OF REAL ESTATE






Form No. 1056.92
}\10/17/92)
LTA Loan Palicy

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXGEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND
THE CONDITIONS AND STIPULATIONS, FIRST-AMERICAN TITLE INSURANCE COMPANY, a California corporation, herein called
the Company, insures, as of Date of Policy shown i ule A, against loss or damage, not exceeding the Amount of Insurance

stated in Schedule A, sustained or incurred:by the insured by reason of:
Title to the estate or interest-described in:Schedule A being vested other than as stated therein;
Any defect in or lien or enciimbrance o the title;
Unmarketabitity of the title;
Lack of a rlght of access to :

(@) arising from an improvemnent or work retated to th
of Pol;cy. or
(b) arising from an |mprovement or work related to th

Any assessments for street improvements under construction or eompleted at Date of Pollcy which now have
gained or hereafter may gain priority- over the insured mortgage; or _

The invalidity or unenforceability of any assignment of the insured mortgage,

in Schedule A, or the failure of the assignment shown in Schedule A to vest t

named insured assignee free and ctear of all liens.

Fiirsi & Ry

BY PRESIDENT

ATTRST /77 SECRETARY




LOAN POLICY

SCHEDULE A
AGENT’S FILE NO.
20209-1149
POLICY NUMBER DATE OF POLICY AMOUNT OF INSURANCE
Owners 103721965 MAO - 9/28/2006 @ 3:58 p.m. $410,000.00 :
Loan 104849879 MAL -9/28/2006 @ 3:58 p.m. $292,500.00
1. Name of Ihsured: :
GreenPoint Mortgage Funding, Inc. (Commercial Dept.), its successors and/or
assigns as their interests may appear
2. The estate or interest referred to herein is at Date ef Policy vested in:
Enkeleida Valle
3. The estate or interest in the land described in this Schedule and which is encumbered by
the insured mortgage is Fee Simple. : :
4, The mortgage, herein referred to as the insured mortgage and the assignment thereof, if
any, are described as follows;
Mortgage from Enkeleida Valle to GreenPoint Mortgage Funding, Inc. (Commercial
Dept.), in the original principal amount of $292,500.00, dated 9/28/2006, together with
interest and other charges as provided in said Mortgage and Note of even date therewith
and secured thereby, which said Mortgage is recorded in the Essex South DlStl’lCt Registry
of Deeds (the “Registry”) in Book 26129 Page 245,
5. The land referred to in this policy is located at 111 Sagamore Street, in the City/Town of

Lynn, County of Essex and the Commonwealth of Massachusetts, and is described as set
forth in Exhibit "A" attached hereto and made a part hereof.

BARRON& STADFELD, P.C.

7

* AuthoriZdt Signatory

First American Title Insurance Company
Prudential Center

101 Huntington Avenue

Boston, MA 02199

THIS POLICY IS VALID ONLY IF SCHEDULE B IS ATTACHED.



. EXHIBIT A
LEGAL DESCRIPTION

Loan Number: 104849879 MAL

The land, together with the buildings thereon, being shown as 111 Sagamore Street on a
plan of land entitled "Plan - Of - Land owned by Jack - Lanes" dated May 16, 1946, made
by Albert D. Martin, Registered Land Surveyor, and recorded with the Essex South
District Registry of Deeds (the "Registry") in Book 3461 Page 556 and a lot being shown as
Parcel C on a plan of land dated July 6, 1883, recorded with the Registry in Book 1112
Page 164, being together bounded and described in accordance with said plans as follows:

SOUTHWESTERLY by Sagamore Street, one hundred thirty-six and 57/100
' (136.57) feet;

WESTERLY by Washington Street, fifteen and 93/100 (15.93) feet;

NORTHERLY by land of James Cotter Tr., Samuel Ziman and Lynn

Specialty Co. by two lines, an aggregate of one hundred
thirty-seven and 41/100 (137.41) feet; '

NORTHEASTERLY by land of Lynn Specialty Co. and land formerly of
' Abner Newhall, forty-one and 20/100 (41.20) feet;

EASTERLY byrland of Herlihy, one hundred and 70/100 (100.70)

_ feet.



ACCESS

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Company hereby insures the insured against loss or damage which the insured shall sustain by reason of the
failure of the land to abut upon a physically open street known as 111 Sagamore Street, Lynn, Massachusetts 01902,
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any
prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions
of the policy and any prior endorsements, nor does it extend the effective date of the policy and any prior
endorsements, nor does it increase the face amount thereof,

First American Title Insurance Company

BARRON & STADFELD, P.C.

By:
' Atithorized Signatory

- CLTA Form 103.7 (Rev. 6-14-96)
ALTA or CLTA - Owner or Lender
ACCESS



COMPREHENSIVE/LOAN ONLY
ENDORSEMENT

Attached to Policy No. 104849879 MAL

Issued By

First Amer:ican“T_itle_Insurance Company

The Company insures the owner of the indebtedness secured by the insured mortgage against loss or damage
sustained by reason of: '

I. Any mcorrectness in the assurance that, at Date of Policy:

(a) There are no covenants, conditions or restrictions 'under which the lien of the fnortgage referred to in
Schedule A can be divested, subordinated or extinguished, or its validity, priority or enforceability impaired.

(b) Unless expressly excepted in Schedule B:

(1) There are no present violations on the land of any enforceable covenants, conditions or restrictions, nor do any
existing improvements on the land violate any building setback lines shown on a plat of subdivision recorded or filed in

the public records.

(2) Any instrument referred to in Schedule B as containing covenants, conditions or restrictions on the land
does not, in addition, (i) establish an easement on the land; (ii) provide a lien for liquidated damages; (iii) provide for
a private charge or assessment; (iv) provide for an option to purchase, a right of first refusal or the prior approval of

a future purchaser or occupant.

(3) There is no encroachment of existing improvements located on the land onto adjdining land, nor any
encroachment onto the land of existing improvements located on adjoining land.

(4) There is no encroachment of existing improvements located on the land onto that portion of the land subject .
to any easement excepted in Schedule B.

(5) There are no notices of violation of covenants, conditions and restrictions relating to environmental -
protection recorded or filed in the public records.

2 Any future violation on the land of any existing covenants, conditions or restrictions oceurring prior to the
acquisition of title to the estate or interest in the land by the Insured, provided the violation results in:

(a) Invalidity, loss of priority, or unenforceability of the lien of the insured mortgage; or

(b) loss of title to the estate or interest in the land if the Insured shall acquire title in satisfaction of the
indebtedness secured by the insured mortgage. :

3 Damage to existing improvements, including lawns, shrubbery or trees:

(a) which are located on or encroach upen that portion of the land subject to any easement excepted in
Schedule B, which damage results from the exercise of the right to maintain the easement for the purpose for which it

was granted or reserved;

(b) resulting from the future exercise of any right to use the surface of the land for the extraction or
development of minerals excepted from the description of the land or excepted in Schedule B.



ENDORSEMENT (CONT.)

4. Any final court order or judgment requiring the removal from any land adjoining the land of ‘any
encroachment excepted in Schedule B.

5. Any final court order or judgment denying the right to maintain any existing improvements on the land
because of any violation of covenants, conditions or restrictions or building setback lines shown on a plat of subdivision

recorded or filed in the public records.

Wherever in this endorsement the words "covenants, conditions or restrictions" appear, they shall not be deemed to refer to or
include the terms, covenants, conditions or limitations contained in an instrument creating a lease.

As used in paragraphs 1 (b)(1) and 5, the words “covenants, conditions or restrictions” shail not be deemed to refer to or
include any covenants, conditions or restrictions relating to environmental protection.

This . endoisement is made a part of the pelicy and is subject to all of the terms and provisions thereof and any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy
and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

Increase the face amount thereof.

. First American Title Jn

BARRON & STADF :;:‘ D, P.C.

By:
Authorized Signatory

ALTA Form 9



CONTIGUITY.

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Company hereby insures the insured against loss or damage which the insured shall sustain by reason of the
failure of the land described in Schedule A not to be contiguous. ' '

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any
prior endorsements thereto, Except to the extent expressly stated, it neither modifies any of the terms and provisions of the
policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

increase the face armount thereof :

First American Title Insurance Company

fhorized Signatory

CLTA Form 116.4 (Rev. 6-14-96)
ALTA or CLTA — Owner or Lender



DOING BUSINESS/LOAN ONLY

ENDORSEMENT

Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Company hereby insures the Insured against loss or damage which the Insured shall sustain by reason of the
entry of any court order or judgment which constitutes a final determination and denies the right to enforce the lien of the
mortgage referred to in Schedule A on the ground that making the loan secured thereby constituted violation of the “doing

business™ laws of the State of Massachusetts.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any
prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the
policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

increase the face amount thereof '

'First American Title Insurance Company

BARRON & STADF

By

Authorized Signatory

- F.A. Form 58

Doing Business - Lender



ENVIRONMENTAL/LOAN ONLY

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

- The Company insures the Insured against loss or damage sustained by reason of lack of priority of the lien of the insured
mortgage over:

(a) any environmental protection lien which, at Date of Policy, is recorded in those records established under
state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to real property to
purchasers for value and without knowledge, or filed in the records of the clerk of the United States District court for the

district in which the land is located, except as set forth in Schedule B; or

(b) any environmental protection lien provided for by any state statute in effect at Date of Policy, except
environmental protection liens provided for by the following state statutes: Massachusetts,

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy
and any prior endorsements, nor does it extend the effectwe date of the policy and any prior endorsements, nor does it
increase the face amount thereof

First American Title Insurance Company

Authorized Signatory

F.A. Form 40
Environmental Protection Lien



LOCATION/ADDRESS - LOAN

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Company hereby insures the owner of the indebtedness secured by the insured mortgage against loss or damage
which the insured shall sustain by reason of the failure of a bar, lounge, restaurant (as a pre-existing non-conforming use and
continuation of the same use will be allowed as long as it is re-established within two years of discontinuance) known as 111
Sagamore Street, Lynn, Massachusetts 01902 to be located on the land at Date of Policy. ' '

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy
and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

increase the face amount thereof

First American Title Insurance Company

BARRON & SYADFELD, P.C.

By:

CLTA Form 116 {Rev 6-14-96)
ALTA — Lender



SUBDIVISION

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Company insures the insured that the land described in Schedule A is a lawfully created parcel according to any
applicable Subdivision Map Act or local ordinances adopted pursuant thereto.

The Company hereby insures the insured against loss in the event the assurance herein shall prove to be incorrect.
This endorsement is made a part of the policy and is subject to all of the-terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy

and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it
increase the face amount thereof | ' ' :

First American Title Insurance Company

dorized Signatory

CLTA Form 116.7 (rev.9-10-93)
Subdivision Map Act Endorsement



TAX PARCEL

FIRST AMERICAN TITLE INSURANCE COMPANY
SEPARATE TAX LOT ENDORSEMENT
Attached to and forming part of Policy Number 104849879 MAL

Issued By

First American Title Insurance Company

The Cdmpany hereby assures the Insured that the land referred to in Schedule “A”, exclusive of easements, consists of a
separate tax lot or lots and said lot or lots do not include any property not included within sajd land.

The Company insures the insured against loss in the event the assurance herein shall prove to be incorrect.
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any ptior

endorsements thereto, Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy -
and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

increase the face amount thereof
First American Titlg Insurance Company

BARRON & STADEELP, P.C.

. By:__

Autforized Signatory.

FA SPECIAL FORM 64 — SEPARATE TAX LOT ENDORSEMENT



USURY .

ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued by

First American Title Insurance Company

The Company hereby insures the insured against loss or damage including attorneys' fees and costs of litigation which the
insured shall sustain by reason of the entry of any court order or Judgment which constitutes a final determination and

adjudges: -
That the lien of the mortgage referred to in Schedule A 1s invalid or unenforceable as to the principal and interest due on the

note or notes secured thereby, said interest being computed in accordance with the provisions of such mortgage, on the
grounds that the loan evidenced by the note or-notes secured thereby is usurious under the laws of the State of Massachusetts.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy
and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it

increase the face amount thereof

First American Title Insurance Company

F.A. Form 57
Usury Endorsement 1



UTILITIES

UTILITIES FACILITIES ENDORSEMENT
Attached to Policy No. 104849879 MAL

Issued By

First American Title Insurance Company

The Policy is hereby amended in the following manner:

The Company hereby insures the Insured against loss or damage resulting from a final judgment by a court of competent

jurisdiction denying the use of utilities presently servicing the insured premises by reason of the lack of an easement or other
legal access to provide such utilities for the service of the insured premises. '

The total liability of the Company under the Policy and any endorsements attached thereto shall not exceed, in the aggregate,
the face amount of the Policy and cost which the Company is obligated under the provisions of the Policy to pay. '

This endorsement -is made a part of the Policy and is subject to the exelusions, schedules, endorsements, conditions,
stipulations and terms thereof, except as modified by the provisions hereof,

Nothing herein contained shall be construed as extending or changing the effective date of the Policy, unless otherwise
expressly stated, ' ' _ -

First American Title Insurance Company

BARRON & STADFELD, P.C.

By:

FA SPECIAL



VARIABLE RATE MORTGAGE
ENDORSEMENT

Attached te Policy No. 104849879 MAL

Issued by

First American Title Insurance Company

The Company insures the owner of the indebtedness secured by the insured mortgage against loss or damage sustained by
reason of: '

1. The invalidity or unenforceability of the lien of the insured mortgage resulting from the provisions therein which
provide for changes in the rate of interest. ' : ‘

2, " Loss of priority of the lien of the insured morigage as security for the unpaid principal balance of the loan, together
with interest as changed in accordance with the provisions of the insured mortgage, which loss of priority is caused by the
changes in the rate of interest, : :

“Changes in the rate of interest”, as used.in this endorsement, shall mean only those changes in the rate of interest calculated
- pursuant to the formula provided in the insured mortgage at Date of Policy.

This endorsement does not insure against loss or damage based upon

(a) usury, or ‘
{b) any consumer credit protection or truth in Jending law.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto, except that the insurance afforded by this endorsement is not subject to Section 3(d} of the Exclusions
From Coverage. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and
any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the

face amount thereof.

First American Title Insurance Compaﬁy

Authbfized Signatory

CLTA Form 111.5 _
ALTA Form 6 e
(Variable Rate Mortgage)



WAIVER
WAIVER OF ARBITRATION ENDORSEMENT
Attached to and forming part of Policy No. 104849879 MAL

Issued by

First American Title Insurance Company

Item Number 13 of the CONDITIONS AND STIPULATIONS is hereby deleted.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy
and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it
increase the face amount thereof ’ : ‘

First American Title Insurance Company

WAIVER

1372024



ENDORSEMENT
Attached to Loan Policy No. 104849879 MAL
Issued By
First American Title Insurance Company

1. The Company insures the Insured against ioss or damage sustained by reason of any
incorrectness in the assurance that, at Date of Policy:

(a)  According to applicable zoning ordinances and amendments therefo, theland is .
classified Zone Light Industriat (LI) District. '

(b) The following use or uses are allowed under that classification subject to compliance
with any conditions, restrictions, or requirements contained in the zoning ordinances
and-amendments thereto, as modified by variances and special permits, if any, noted

~ in Schedule B of the policy, including but not limited to the securing of necessary
consents or authorizations as a prerequisite to the use or uses:

Bar, louinge, restaurant (as a pre-existing non-conforming use and continuation of
the same use will be allowed as long as it is re-established within two years of -~
discontinuance)

2. The Company further insures against loss or damage arising from a final decree of a court of
competent jurisdiction

(a) prohibiting the use of the land, with any structure presently located thereon, as
specified in paragraph 1(b); or ‘

(b) requiring the removal or alteration of the structure on the basis that, at Date of
Palicy, the ordinances and amendments thereto have been violated with respect to
any of the following matters:

(1} - Area, width or depth of the land as a building site for the structure;
(ii) Floor space area of the structure;-
(iii) Setback of the structure from the property lines of the land;
(iv) Height of the structure; or
(v) Parking spaces.

There shall be no liability under this endorsement based on the invalidity of the ordinances and
amendments theretc until after a final decree of a court of competent jurisdiction adjudicating the -
invalidity, the effect of which is to prohibit the use or uses. '

Loss or damage as to the matters insured against by this endorsement shall not include loss or damage
sustained or incurred by reason of the refusal of any person to purchase, lease or lend money on the
estate or interest covered by this policy.



This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof
and of any prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of
the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date
of the policy and any prior endorsements, nor does it increase the face amount thereof.

111 Sagamore Street, Lynn, MA

First American Title Insurance Company

‘Deborah K. Zﬁjha, Underwriter

CLTA Form 123.2
ALTA Form 3.1
(Zoning-completed structure)



2, CUMTINUATION OF INSURANCE,

(a) Afier Acquisition of Tifle. The coverage of this policy shail
continue in force a5 of Date of Ralicy in favor of (i) an insured who acquires
al or any pafiw tiestate or interest in the land by foreclosure, Irustes's
sale, conveyance in lieu of foreclosure or other legal manner which
discharges the liet of the insured mortgage; {ii) a iransferee of the estate
or inferest S0 acquired from an insured corporatian, provided the iransferee
is the parent or wholly-pwned subsidiary of the insured corporation, and
lheir corpoiaie successars Dy operation of law and nol by purchase,
subject to any rights or defenses the Company may have against any
pradecessor insureds, and (iii) any governmental agency or governmental
instrumentalily which acquires all or any part of the eslate or interest
pursuant to a corilract of insurance or guaranty insuring or guarantesing
the indebtedness secured by the insured mortgage.

(0) After Conveyance of Title, The coverage ot this policy shall
continue in force as of Date of Palicy in favor of an insured anly 50 long
as the insured relains an estate or interest in the land, or holgs an
indebtecness secuwed by a purchase money morlgage given by a
purchaser from the insured, or only so long as the insured shall have
liability by reason of covenanis of warranty made by the insured in any
transfer or conveyance of the estate or interest. This policy shall not
canlinue in force in favor of @ny purchaser from the insured of either (i)
an estale or interest in he land, or (if} an indebledness secured by a
puschase money morigage given te the insured.

(c) Amount of Insuranca. The amounl of insurance afier the
aquisition or after the cenveyance shall in neither event exceed the least
of:

{iy The amount of insurance stated in Schedule A;

{ii) the amounl cf the principal of the indehiedness secured by
he insured martgage as of Date of Policy, intersst therean, expenses of
‘oreclosure, amounts advanced pursuant to the insured mortgage to assure
semptignge with laws or to pretect the lien of the insured mortgage prior
o the time of acquisition of the estate or inferest in the land and secured
hereby and reasonable amounts expended to prevent deterioration of
mprovements, but reduced by the amount of all paymenis made; o

(ifi) the amounl paid by any governmental ageacy or govem-
nental instrumentality, it the agency or instyumentality is the insured
slaimant, in the aceuisition of the estate or interest in satistaction of its
nsurance contract or guaranty.

. NOTICE OF CLAIN TO BE GIVEN BY INSURED
CLAIMANT. '
The insured shail natily the Company promptly in writing (i) in case
if any fitigation as set forth in Section 4(2) below, {ii) in case knowledge
. +hall come 1o an insured hareunder of any claim of title or interest which
3 adverse to the fitle to the estate or interest or the lien of the insured
nortgage, as insured, and which might cause less or damape for which
"e GCompany may-be liable by virtue of this policy. or {iif) if tile to the
~stale or interest or the fién of the insured morlgage, as insured, is rejected
s unmarketabile. If grompt notice shalf nat be given to the Company, then
" § lo the insured all liabillly of the Compary shail terminate with regard
3 Ihe malter or rmatters for which prompt notice is required; provided.
owever, that failure lo notity the Commpany shall in no case prejudice the
ahls of any insured under this policy unless the Company shall be
rejudiced by the failure and then only.tg the extent of the prejudice.

DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF

INSURED CLAIMANT TO COOPERATE. .

{8} Upon written request by the insured and subject to the opticns
antained in Seclion 8 of these Condilions and Stipuiations, the Campany,
“its own cosl and withoul unreasonable delay, shail provide for the
efense of ar: insured in litigation in which any third parly asserts a claim
Iverse lo the tille or interest as insured, but only as to those stated causes
* action alleging & defect, lien or encumbrance or other matter insyred
Jainst by this policy. The Company shall have the right to select counsel
“1ts choice {subject ta the righl of the insured to object fer reasonable
1use) 10 represent the insured as 1o those stated causes of action and
1alf not be liable tor ang will not pay the fees of any other counsel. The
ompany wilt nel may any fees, costs or expenses incurred by the insured

the.detense of these causes of action which allege matlers not insured
jainst by this policy. .

(b} The Corpany shall have the right, at its own cosl, to institule
1t prosecute any action or proceeding or fo do any other act which in
+ 0pinian may be necessary or desirable to eslablish the fitle fo the estate

interest er the lien of the insured mortgage, as insured, or 1o prevenl
reduce loss or damage to the insured. The Company may lake any
ipropriate action under ihe lerms of this policy, whether or not it shail
¢ lizble hereunder, and shall not thereby concede liability or waive any
avision of this palicy. If the Company shall exercise its rights under this
ragraph, it shall do se diligently. ’

(c) Whenever the Company shall have brought an action or
erpesed a defense as required or permitted by the provisions of this
licy, the: Company may pursue any lifigation to final determination oy
sourt of competenl jurisdiction and expressly reserves the right, in is
le discretion, to appeal from any adverse judgment or order.

(d} In all cases where this paticy permits or requires the Company
prasecute or provide for te defense of any action or proceeding, the
iwred shall secure fo the Company the right to sc prosecute or provide
fensa in the: astion or groceeding, and al! appeals therein, and permit
+ Company to use. at its optian, he name of the insured for this purpose.
1enever requested by the Company, the insured, at the Company's
vense, snall give the Company afl reasonable aid (i) in any action or
iceeding, securing ewidence, oftaining winesses, prosecfirg or
‘ending the action or procesding, or effecling seltlement, and (i) in any
er lawful act which in the cpinion of the Company may be necessary

HINUwWIY opuuns: )
(8} To Pay or Tender Payment of the Amount of Insurange or to
Purchase the Indebtedness.
{i) to pay or terJer payment of the amount of insurance under this

palicy together with any costs. atlorneys' fees and expenses incurred by -

the insured ciaimant, which were authorized by the Company, up to the
time of payment or tender of paymer? and which the Company is obligated
lo pay: or .
(i to purchase the indebledness secured by-ihe insured
mortgage for the amount owing thereon together with any costs, attorneys*
fees and expenses incurred by the insured claimant which were authorized
Dy the Gompany up e the time of purchase and witich the Company is
obligated to pay. _

If the Company offers 1o purchase the indebledness as hersin
provided, the owner of the indettednass shall transfer, assign, and convey
the indebtedness and the insured mortgage, together with any collateral
security, to the Company upon payment therefor,

Upon the exercise by the Company of either of the oplions pravided
for in paragraphs a{i) or (ii), afl liability and obligations to the insured under
this policy, other than to make the payment required in those paragraphs,
shall terminate, including any liablity or obligation 1o defend, prosecute,
or continue any litigation, and the policy shail ba surrendered to the
Company for cancellation,

(b} To Pay or Otherwise Setile With Parties Other than the Insured
or With the Insured Claimant. :

() to pay or otherwise settle with other parties for or in the name '

of an insured claimant any claim insured against under this policy, fogether
with any costs, attorneys' fees and expenses incurred by the insured
claimant which were authorized by the Company up to the time of payment
and which the Company # obligated 1o pay; or ’

(i} 1o pay or olherwise setfle with the insured claimant she loss
or damage provided for urder this policy, together with any costs,
attorneys' fees and expenses incursed by the insured craimant which were
authorized by the Company up te the time of payment and which the
Company is obligated to pay.

Upon the exercise by the-Company of either of the options provided
for in paragraphs b(i) or {ii), the Company's obligations to the insured
under ¢his policy tor the claimed loss or damage, other than the paymients
required to be made, shall terminate, inciuding any liability or obligation
to defend, prosecute or continue any litigation.

7. DETERMINATION AND EXTENT OF LIABILITY,

This policy is 2 contract of indemmlty against aciva! monetary loss
0r damage sustained or incurred by the insured claimant who has suffered
loss or damage by reason of matters insurect apainst by this policy and
only to the extent herein described,

{a) The liability of the Company under this policy shall not exceed
the least of:

() the amount of insuradce slated in Schedule A. or, il

applicable, the amount of insurance as defined in Section 2(c) of these
Conditiens and Stipulations; ]

(Ii) the amount of unpaid principal indablednass secured by the
insured mortgage as limited or provided under Section § of hese
Conditions and Stipufations or as reduced under Seclion 9 of these
Conditions and Stipulations, at the fime the i0ss or damage insured against
by this policy occurs, fogether with interest thereon; or

(iif) the difference between the value of the insured estale or
interest as insured and the valug of the insured estate or interast subject
1o the defect, iien or encurnbrance insured against by this policy.

(b) In the evenl the insured has acquired the estale or interest in
the manner described in Seclion 2{a) of these Conditions and Stipulations
or has canveyed the titls, then the fiability of the Company skall centinug
as sel forth in Section 7{a}-of these Conditions and Stipulations.

(c) The Company will pay only those costs, altorneys' fees and
BXpenses incurred in accordance with Section 4 of these Conditions and
Stiputations.

8. LIMITATION OF LIABILITY,

(a). If the Company establishes the title, or removes the alleged
defect, lien or encumbrance, or cures the fack of a fight of accéss to or
from the land, or cures the claim of unmarketabifity of title. or otherwise
establishes the lien of the insured mortgage. 2l as insured, in 4 regsonably
diligent manner by any methog, inciuding iitigation and the completion of
any appeals therefrom. it shall have fully performed i1s obligations with
respect lo that matter and shall ot be liable for any logs or damage caused
thereby.

() Inthe event of any litigation, including litigation by the Company

or wilh the Company's consent, the Company shall have no liability for loss -

or damage until there has been a final determination by & court of
competent jurisciction, and dispasition of all.appsals therefrom. adverse
to the title or to the fien of the insured morlgage. as insured.

(c) The Company shall rot be liabie for loss or damage 1o any
insured for ligbility voluntarily assumed by the insured in seltling any claim
or suit withoul the prier writler consent of the Company.

(d} Tne Gompany shall not be liable for:

(i) any indebtedness crealed subsequent to Date of Policy except
for advances made to protect the lien of the insured mortgage and secured
thereby and reasonable amounts expended to prevent deterioration of
improvements; or

(ii) construction loan advances made subseguent 1o Dale of
Policy. except consteuction loan advances made subseouent l¢ Date of
Policy for the purpose of financing in whole or in part the construction of
an improvement fo the lard which at Date of Policy were secured by the
insured moztgage and which the insurec was and cenlinued to be obligated
1o advance at and after Date of Policy.

LIS Puniuy, GHOgI UL AULTUYGIUN 311 VESL IS LUIIPENY UNEnecTEg
by any act of the insured claimant. :

The Company shall be subrogated to and be entitled to ail rights
and remediss which the insured claimant would have had against any
persan or properly int respect fo he claim had this policy no! heen issued.
I requested by the Company, the insured claimant shall fransler 1o the
Company all rights and remedies against any person o property
necessary in order to perfect this righl of subrogation. The insured
claimant shli permit the Company to sue, comprormise or saflle in the
name of e insured claimant and 10 use the rame of the insured claimant
in any transaction or litigation involving these rights or remedies.

If & payment on agcount of a claim does not fuily cover the loss
of Ihe insured claimant, the Company shall be subragated to a! fights and
remedies of the insured claimant after the insured claimant shall have
recovered its principal, interest, and costs of collgclion,

(b) The Insured's Rights and Limilations.

Nolwithstanding the feregoing, the owner of the indebtedness
secured by the insured mortgage, provided the priority of he lien of the
insured morigage or its enforceability is not affected, may release or
substitute the personal liability of any debtor or guarantor, or extend or
atherwise modHy the terms of payment, or release a portion of the eslate
or interesf from the Jien of the insured mertgage, or release any collateral
security for the indebtedness.

When the permitted acts of the insured claimant ocowr and the
insured has knowledge of any claim of fitle or interest adverse to the title
1o the estate or interest or the priorily or enforceability of ihe lien of the
insured. morlgage, as insured, the Company sha#l be required to pay oniy
that part of any tosses insured against by this palicy which shall exceed
the ameunt, if any, lost to the Company by reason cf the impairment by
the Insured ciaimant of the Company's right of subrogation,

(c) The Company's Rights Against Non-insured Obligors.

The Company's right of subregation zgainst nan-insured obiigors
stiafl exis! and shat! include, withoul limitation, the rights of the insured
to indemnities, guaranties, other poficies of “insurance or .bonds,
natwithstanding any terms or conditions contained in those Tnstruments
which provide far subrogation righits by reason of fhis policy.

he Company's right of subrogation shalt not be avoided by
acquisition of the insured mortgage by an obligor (except an obiigor
described in Section 1(a){ii} of these Conditions and Stipuiations) who
ecquires the insured martgage as a result of an indemnity, guarantee, other
palicy of insurance, or bond and he obligor will nat be an insured under

" this policy, potwithstanding Section t{a)i) of these Conditions and

Stipulations.

13. ARBITRATION.

Unlass prohibitec by appficable faw, either the Company or the
insured may demand arbitration pursuant to the Title Insurance £rbilration
Rules of the American Arbitration Association. Arbirable maders may
include, bu! are not limited o, any confroversy or clalm Detween Ihe
Company and the insured arising cut of or relating to this policy, any
service of the Company in connection with its issuance or the breach of
a palicy provision or ather chligation. Alf arbitrable mallers when the
Amount of Insurance is $3.000,000 of less shall be arbitrated ai the oplion
of either the Company or the insured. All arhitrable matters when the
Amount of insurance is in excess of $1,000,000 shali be arbitrated oniy
when agreed lo by both the Comipany and the insured. Arbiration pursuaal
lo this policy and under the Rules in effect on the date the demand for
arbitration is made or, al the option of the insured, the Rules in effect al
Date of Peffcy shall be binding upan the parties. The award may include
altorneys' fees only if the laws of the state in which the land is located
permit @ court to award atlomeys' fees to a prevailing parly. Judgment
upon the award rendered by the Arbitrator(s) may be entered in any court
having jurisdiction thereof.

The laws of the situs of the land shali apply to an arbitration under
the Title Insurance Arbitration Rules.

" Acopy of the Rules may be oblaingd from the Company upon
request. )

14, LIABILITY LIGITED TO THIS POLICY;

POLICY ENTIRE CONTRACT. o

(@) This policy tcgethier with ali endorsements, if any. atiached
hereto by the Company is the entite policy ang contract between the
insured and the Company. In interpreting any pravision of thig palicy. this
policy shall be construed as a whole

{b) Any claim of loss or damage. whether or not based on
negligence. ang which arises out of the slatus of the lien of the insured
moenigage or of the title to the estate or interest covered hereby of by any
action asserting such claim. shall be restricted 1o 1his poficy.

{c} No amendment of or endarsement fo this policy can be made
excepl by a writing endorsed hereon or attached herefo signed by either
the President, a Vice President. the Secrefary. an Assistant Secrelary. or
validating officer or authorized signalary of Ihe Company.

15. SEVERASILITY.

In the event any provision of this policy is held invalic of
ungnforceable under applicable law. the policy shall be deemed nol to
include thal provisicn and ali ather provisions shall remain in fuli force
and ellfect,

16. NOTICES, WHERE SENT. ‘

Al notices required to be given the Company and any statement
in writing required fo be furnished the Company shall include the
number of this policy and shall be addrassed to the Company at 1 First
American Way. Santa Ana, California 92707






Record owner:

TITLE UPDATE

Enkeleida Valle, by virtue of a Quitclaim Deed dated September 26, 2006
from James F. Theodore and Cynthia Theodore recorded with the Essex
County (South District) Registry of Deeds in Book 26129, Page 244.

Property: 111 Sagamore Street, Lynn, MA 01902
Mortgages:
1. Mortgage to GreenPoint Mortgage Funding, Inc. dated September 28,
2006 in the original principal amount of $292,500.00 recorded in Book
26129, Page 245.
2. Mortgage to Rafael Subero dated December 21, 2007 in the original
principal amount of $100,000.00 recorded in Book 27452, Page 56.
Tax Taking: None
Easements: See back title policy
Restrictions: See back title policy
Encumbrances:
1. Execution dated February 8, 2008 to Citibank (South Dakota) N.A. in
- the amount of $9,614.00 recorded in Book 27642, Page 324.
Bankruptcy: In re Enkeleida Valle, Chapter 7, Case No. 12-12932-JNF
Homestead: None

Period of search:

10/3/1996 through 8/1/2012

swdox\bank_re\bank\09109400015%00222906.doc






State Tax Form 290
Certificate: 1896
Issuance Date: 08/22/2012 :
) ) MUNICIPAL LIEN CERTIFICATE
| . CITY OF LYNN
COMMONWEALTH OF MASSACHUSETTS

Requested by RUBERTO, ISRAEL & WEINER |

 I‘certify from available information that all taxes,'asse3sments and charges now
payable that constitute liens as of the date of this certificate on the parcel
of real estate specified in your application received on 08/22/2012 are listed
below. : - ‘ _ : - , e ! ,

DESCRIPTION OF PROPERTY

Parcel ID: 081-589-040 ~ ~ 111 SAGAMORE ST
- | ; | L Land area = : 10,064 SF
VALLE ENKELEIDA - L - | . Land Value :- 151,300
111 SAGAMORE ST . . S . TImpr Value : 122, 700
LYNN o MA 01902-3437 - Land Use : o
' Exemptions : -0
_ Taxable value: =~ . 274,000
Deed date:'09/28/2006_Book/Page£ 26129-244
Class: 326- o
FISCAL YEAR 2013 2012 2011
DESCRIPTION - A '
COMMERCIAL RETAX : $4,608.75 . $8,992.68 .. ‘$8,173.80
38D NO REPLY - ' $.00 $250.00 . $.00
TOTAL BILLED: . . $4,608.75 . 89,242.68 $8,173.80
Charges/Fees - . $.00 : $15.00 ' . §.00
‘Abatements/Exemptions ‘ _ .00 ' $.00 . $.00
-Payments/Credits - o 8. 00 5.00 -%8,173.80
Interest to 09/05/2012 $30.94 . $908.12 $.00

TOTAL BALANCE DUE : - $4,639.69 . $10,165.80 $.00
NOTE:-Actual 2013 taxes not yet issued. |
TOTAL INTEREST PER DIEM: ' -$4;4290_

The 2013 Fiscal year taxes are estimated bills for the 1lst and 2nd quarters.

If you have any questions in reference to the certificate, please contact the’
Collector’s Office at 781-586-6749. ) h ' -
Real estate parcels in Lynn are subject to supplemeniﬁb'tax assessments under

Gfo 59 82D. é;éz;4w;;2

¥ FREDERICK B 'CRONIN JR
- COLLECTOR OF TAXES

THIS FORM APPROVED BY THE COMMISSIONER OFfﬁﬁﬁENUE






LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that U:S. Bank National Association, as
Indentire Tiustee on behalf of Waterfall Vistoria Morigage Trust 2011-8BE3, & national
bartkinig aSSBeﬁi’ati@'n.ﬁaviﬁgj -an office located at 1185 Avenue of the- Americas, 17" Floot, New
Yotk, New York 10046, does liereby constitute. and appoint Combined Investments LLC, and
egch of its matagers, employees, agents and/or assigns, its tthe and lawful attoiney-in-fact for it
and in-itsname, place and. stead (the-*Attorney™), to take any and all steps which ‘dre eustoinary
anid necedsary i connection with the commencement and- complbtior_i.of_ Judioial and nen-fudicial

- foreclosurs proceedings with tespest to the mortgages encumbering the properties. set forth on
Bxhibit A aitictied hereto #nd ingorporated herein,. ineloding, without limitation, -making
pencsable and uneppesed enity on the promises deseribed in such mortgage fot the purposes of
foreclostag on the mortgage; bidding on its behalf at the foreclosure sale, and exéeiiting all
dosuments and instramerits in connection with such fbrqglosur$~prﬂ@§eﬂ'iﬁg;s,. ineliding, without
Brditation, & Memoratidiin of Sals, Mortgagee’s Affidavit; Certificate: of Entry anid Foreclosute

Daad.

The:rights; powers and :guth;é"::i-’gy'gf the Attorney shall commstice and be in full foree and
effect as the date hé;eef until-the filing af the Registry Distriet of ths Land Coutt o the recording
with the'Risgistey of Deeds in which fite Power of Attorney is filed ot recorded as applicable of 4
tevocation of anthority vnder this Power of Attorney relative to the Attorney, wliile hersby
ratifying and. canfirming any end.all of the enumerated actions hersin, taken by the Attorney
‘priot to the date heteof. Any party dealing in good faith with the Aftormey shall be-entitled to
rely upon a.copy of this instrument and upon the statement or cestificate of the-Atteiney that this
Power of Attorney is still in force and effect, has nat been revoked and that the party acting
Higreunder &s ‘a manager, eniployes, agent or assignee of the Attorney has been duly. authorized
by the undersigried and by the Attorney. No paity dealing with the Attorney shall be required to
leok to the application of anythig paid or transferred to it 16r shall ay person dealing with the
Atterney be required. to- determiine the. existence of any facts Justifying, the éxeteise by the
Aftorney-of the authority granted purswani:thereto,

IN WITNESS WHEREOF, the said U.8. Bank National Association, as Indenture
Trustee on beltalf of Waterfall Victoria Mostgage Trust 201.158BC3 has cansed jts cotporate seal
to bie hereto affixed and fhiese presents to be signed and acknowledged in its name and behalf this
oI dayof April, 2012,

U8, BANK NATIONAL ASSOCIATION,
AS INDENTURE TRUSTEE ON BEHALF
OF WATERFALL VICTORIA
MORTGAGE T (:FST 2011-8BC3

By <. ™y }Qj

N.ame: | —_
Tt Thomas V, Buttacavoll
Managing Director
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g PR 19§y 7 e. dersigiied notary public, persanally

- of Aprdl, 2012 before me; the undersigne Y LubliG, pemdnally

b Thin b B e i e o b he person wass
e Titied on.fhe: preceding dociinent, through satisfactory wevidlence of :dag;.iﬁga‘tz‘sgp,
Ezﬁzlym ;é;:gs%ﬁalukiliﬁwwﬂ'g& ‘Hﬂd:'ii’dkﬁﬁ\'?vl"eﬁggﬂ to m':e' that hefshe signed. it voluntarily for its

stated purpose as-aforesuid.

I\'Tofér;y_-l’-uzllol'.iq: | |
My Commisston Expires:

.. ARG B. [ Fri
e G
i QUALIFIED N NEDL YORK GounTy-
G;GMM!S-SION-‘EX-P_!R’ES-:-YMA%%.EU,.;éi‘i’.; _
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On this £ fk&ay of April, 2012 before 1w, the undersigiied notaty public, parsanally
appeared T lgmeas Y. Budtcavell _, who proved 10 me to bie: the person witicse
naptie is sighed on the prededitiy doenment, through: satisfactory -evidence of identification,
narsiely, personal kowledge, und acknowlediged 1o nie that hefshie signed it voluntarily for its

stated purpose as-aforesaid,

Nofary Public:
My Comniisston Bxpires:

i VARG B, LEDESIIA
NOTARY I”NLIQLI.Q=’-§:%%\GT%:%ig1§E»WYGRK ‘
.. QUALIFIEDIN NEW YORK GoLNTY
G,GMMls-s;owa'EXRlBEsﬁﬁé%%ﬁ:’i
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MASSACHUSETTS

EASTERN DIVISION
)
IN RE: )
) Chapter 7
ENKELEIDA VALLE, ) Case No. 12-12932
)
Debtor. )
)

ORDER GRANTING U.S. BANK NATIONAL ASSOCTATION, AS INDENTURE
TRUSTEE ON BEHALF OF WATERFALL VICTORIA MORTGAGE TRUST 2011-
SBC3 RELIEF FROM THE AUTOMATIC STAY UNDER 11 U.S.C. SECTION 362

This matter having come before the Court, it is hereby ORDERED, adjudged and decreed
that U.S. Bank National Association, as Indenture Trustee on behalf of Waterfall Victoria Mortgage
Trust 2011-SBC3 (the “Petitioner”), together with its successor and assigns, be granted relief from
stay in accordance with 11 U.S.C. Section 362 in order to enforce its rights and remedies under (i)
that certain Mortgage dated September 28, 2006 (the “Mortgage”) from Enkeleida Valle to
GreenPoint Mortgage Funding, Inc. encumbering 111 Sagamore Street, Lynn, Massachusetts (the
“Property”), said Mortgage being recorded with the Essex County (South District) Registry of
Deeds in Book 26129, Page 245, and assigned to the Petitioner by virtue of an Assignment of
Mortgage dated October 19, 2011 recorded with said Registry of Deeds in Book 31207, Page 435;
and (ii) applicable laws, including without limitation taking possession of the Property and/or
foreclosing the Property under a statutory power of sale and exercising any and all other remedies
available in law or at equity.

It is further ORDERED that the 14-day stay prescribed by Federal Bankruptcy Rule

4001(a)(3) is waived.

{00208575.DOC/1}
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jM(

06/061201L2
Dated: , 2012

JOAN N. FEENEY,
UNITED STATES BANKRUPTCY JUDGE

{00208575.DOC/1}
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Discharge Ch7 Page 10f2
B18 (Official Form 18) (12/07)

United States Bankruptcy Court

District of Massachusetts

Case No. 12—-12932
Chapter 7

In re Debtor(s) (name(s) used by the debtor(s) in the last 8 years, including married, maiden, trade, and address):

Enkeleida Valle
18 May St.
Salem, MA 01970

Social Security / Individual Taxpayer ID No.:
xxx—%x—3004

Employer Tax ID / Other nos.:

DISCHARGE OF DEBTOR

1t appearing that the debtor is entitled to a discharge,
IT IS ORDERED:
The debtor is granted a discharge under section 727 of title 11, United States Code, (the Bankruptcy Code).

BY THE COURT

Dated: 7/13/12 Joan N, Feeney
United States Bankruptcy Judge

SEE THE BACK OF THIS ORDER FOR IMPORTANT INFORMATION.
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EXPLANATION OF BANKRUPTCY DISCHARGE
IN A CHAPTER 7 CASE

This court order grants a discharge to the person named as the debtor. It is not a dismissal of the case and it
does not determine how much money, if any, the trustee will pay to creditors.

llecti isch ohjbited

The discharge prohibits any attempt to collect from the debtor a debt that has been discharged. For example, a
creditor is not permitted to contact a debtor by mail, phone, or otherwise, to file or continue a lawsuit, to attach wages
or other property, or to take any other action to collect a discharged debt from the debtor. [In a case involving
community property: There are also special rules that protect certain community property owned by the debtor's
spouse, even if that spouse did not file a bankruptcy case.} A creditor who violates this order can be required to pay
damages and attorney's fees to the debtor,

However, a creditor may have the right to enforce a valid lien, such as a mortgage or security interest, against
the debtor's property after the bankruptcy, if that lien was not avoided or eliminated in the bankruptcy case. Also, a
debtor may voluntarily pay any debt that has been discharged.

t are Di &

The chapter 7 discharge order eliminates a debtor's legal obligation to pay a debt that is discharged. Most, but

not all, types of debts are discharged if the debt existed on the date the bankruptcy case was filed. (If this case was

begun under a diffcrent chapter of the Bankruptcy Code and converted to chapter 7, the discharge applies to debts
owed when the bankruptcy case was converted.)

Debts That are Not Discharged
Some of the common types of debts which are pot discharged in a chapter 7 bankruptcy case are:
a. Debts for most taxes;
b. Debts incurred to pay nondischargeable taxes;
c. Debts that are domestic support obligations;
d. Debts for most student loans;
e. Debts for most fines, penaltics, forfeitures, or criminal restitution obligations;

f. Debts for personal injuries or death caused by the debtor's operation of a motor vehicle, vessel, or aircraft
while intoxicated;

g. Some debts which were not properly listed by the debtor;

h. Debts that the bankruptey court specifically has decided or will decide in this bankruptcy case are not
discharged;

1. Debts for which the debtor has given up the discharge protections by signing a reaffirmation agreement in
compliance with the Bankruptcy Code requirements for reaffirmation of debts; and

j. Debts owed to certain pension, profit sharing, stock bonus, other retirement plans, or to the Thrift Savings
Plan for federal employces for certain types of loans from these plans.

This information is only a general summary of the bankruptcy discharge. There are exceptions to these
general rules. Because the law is complicated, you may want to consult an attorney to determine the exact
effect of the discharge in this case,



